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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The transfer of 4,000,000 shares of Carnival Corporation Common Stock into the Nickel 2003 GRAT on November 3, 2004 was exempt

)]
and MA 1997 Holdings, L.P.

under Rule 16a-13. Micky Arison beneficially owns all shares of Carnival Corporation Common Stock held by the Nickel 2003 GRAT
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