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Item 5. Other Events.

      On October 21, 2002, U.S. Industries, Inc. (the “Company”) consummated an extension of its bank facilities.
Pursuant to the extension, the maturity of the Company’s bank debt has been extended from November 30, 2002 to
October 1, 2003, with a further automatic extension to October 4, 2004 upon the successful completion of an
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exchange offer for the Company’s 7 1/8% Senior Notes due 2003. Under the extended facilities, the interest rate for
LIBOR-based borrowings will start at LIBOR plus 4.75%, then increase to LIBOR plus 6.75% on the earlier of
completion of the exchange offer or November 30, 2002; then increase to LIBOR plus 7.25% on July 1, 2003 and
increase an additional .5% quarterly thereafter.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.

10.1 Amended and Restated Amendment, Restatement, General Provisions and Intercreditor Agreement dated as
of September 23, 2002.

SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

U.S. INDUSTRIES, INC.

Date: October 22, 2002 By: /s/ Steven C. Barre     
      Name: Steven C. Barre
      Title:   Senior Vice President, General
Counsel
                   and Secretary
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