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#Number of ESQP shares reflects the 2002 allocation.
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5)
Amount
or
Number
Date Expiration of
(A)|(D)| Exercisable Date |Title| Shares
Option to ¢4 5 36,
Buy
Option to $16.13 9.1
Buy

Explanation of Responses:

# Reflects the grant of options to purchase shares of restricted stock under the HMN Financial, Inc. 1995 Stock Option and

Incentive Plan.

N Reflects the grant of options to purchase shares of restricted stock under the HMN Financial, Inc. 2001 Omnibus Stock Plan.

The options accelerate vesting provided HMN's ROE for 2002 equals or exceeds 11%.

__/s/ Timothy Johnson POA for Susan
/s/ Timothy Johnson POA for Susan February 14. 2003

Kolling

) ) Date
**Signature of Reporting Person

Reminder: ** Intentional misstatements or omissions of facts constitute Federal Criminal Violations

See 18 U.S.C. 1001 or 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is

insufficient, see Instruction 6 for procedure



