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[_] Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))

Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or

Standard: Transfer of Listing

On June 13, 2005, CNE Group, Inc. (the "Company" or "CNE") received notice from
the American Stock Exchange ("AMEX") Staff ("Staff") informing it that the Staff
had determined to recommend that CNE's common stock be delisted from trading on
the AMEX because CNE had ceased to satisfy certain maintenance 1listing
requirements.

In accordance with Sections 1203 and 1009(d) of the Company Guide, the Company
requested an oral hearing to appeal the Staff's determination. Such oral hearing
was held on August 8, 2005. On August 16, 2005, the Company received a letter
from AMEX informing it that the Hearing Panel had confirmed the Staff's
recommendation that the Company's common stock be delisted from the AMEX.

The Company common stock on AMEX will cease trading on the AMEX at the close of
business on or about August 22, 2005. The Company has commenced actions required
to permit trading of its common stock on the OTCBB.
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