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Item 1.01 Entry into a Material Definitive Agreement.

On October 22, 2010, our Avis Budget Rental Car Funding (AESOP) LLC subsidiary (the “Issuer”) completed the
annual renewal of its asset-backed conduit financing known as the Series 2008-1 Notes, which provides a portion of
the financing for our car rental fleet in the United States. The conduit facility was increased by $100 million for an
aggregate maximum available amount of $2.05 billion, and the facility was split into two separate facilities, known as
the Series 2008-1 Notes and the Series 2010-6 Notes, each with a maximum available amount of $1.025 billion. The
Series 2008-1 facility remains a 364-day facility, with a maturity date of October 21, 2011, and the Series 2010-6
facility is a two-year facility with a maturity date of October 19, 2012. The Issuer issued the Series 2010-6 Notes
under the Series 2010-6 Supplement (the “Series 2010-6 Supplement”) dated October 22, 2010, between the Issuer and
The Bank of New York Mellon Trust Company, N.A. (“BNYMellon”), as trustee and as Series 2010-6 Agent, to the
Second Amended and Restated Base Indenture (the “Base Indenture”), dated as of June 3, 2004, as amended, between
the Issuer and BN YMellon, as trustee.

On October 28, 2010, the Issuer issued $700 million of asset-backed securities with maturities of approximately three
and five years, comprised of $170.5 million aggregate principal amount of Series 2010-4 2.09% Rental Car Asset
Backed Notes, Class A, $25.5 million aggregate principal amount of Series 2010-4 4.02% Rental Car Asset Backed
Notes, Class B, and $4.0 million aggregate principal amount of Series 2010-4 5.34% Rental Car Asset Backed Notes,
Class C (together, the “Series 2010-4 Notes”), $425.0 million aggregate principal amount of Series 2010-5 3.15%
Rental Car Asset Backed Notes, Class A, $63.75 million aggregate principal amount of Series 2010-5 5.11% Rental
Car Asset Backed Notes, Class B and $11.25 million aggregate principal amount of Series 2010-5 5.94% Rental Car
Asset Backed Notes, Class C (together, the “Series 2010-5 Notes”, and, together with the Series 2010-4 Notes, the
Series 2008-1 Notes and the Series 2010-6 Notes, the “Notes”). The Issuer issued the Series 2010-4 Notes under the
Series 2010-4 Supplement (the “Series 2010-4 Supplement”) dated October 28, 2010, between the Issuer and
BNYMellon, as trustee and as Series 2010-4 Agent, to the Base Indenture. The Issuer issued the Series 2010-5 Notes
under the Series 2010-5 Supplement (the “Series 2010-5 Supplement”) dated October 28, 2010, between the Issuer and
BNYMellon, as trustee and as Series 2010-5 Agent, to the Base Indenture.

The Notes are secured under the Base Indenture primarily by vehicles in our domestic fleet and other related
assets. The foregoing summary of the Notes is qualified in its entirety by reference to the full text of the Second
Amended and Restated Series 2008-1 Supplement, dated as of October 22, 2010, the Series 2010-6 Supplement, the
Series 2010-4 Supplement and the Series 2010-5 Supplement, copies of which are attached hereto as Exhibit 10.1,
Exhibit 10.2, Exhibit 10.3 and Exhibit 10.4, respectively, and are incorporated by reference herein. A copy of the
press release announcing the issuance of the Notes is attached hereto as Exhibit 99.1 and is incorporated by reference
herein.

Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Item 2.03 Arrangement of a Registrant.

The information described above under “Item 1.01 Entry into a Material Definitive Agreement” is incorporated herein
by reference.
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Financial Statements and Exhibits.

(d) Exhibits.

The following exhibits are filed as part of this report:

Exhibit No.
10.1

10.2

10.3

10.4

99.1

Description

Second Amended and Restated Series 2008-1 Supplement, dated as of October
22,2010, among Avis Budget Rental Car Funding (AESOP) LLC, Avis
Budget Car Rental, LLC, as administrator, JPMorgan Chase Bank, N.A., as
administrative agent, the non-conduit purchasers, the commercial paper
conduit purchasers, the funding agents and the APA Banks named therein, and
The Bank of New York Mellon Trust Company, N.A., as trustee and as Series
2008-1 Agent.

Series 2010-6 Supplement, dated as of October 22, 2010, among Avis Budget
Rental Car Funding (AESOP) LLC, Avis Budget Car Rental, LLC, as
administrator, JPMorgan Chase Bank, N.A., as administrative agent, the
non-conduit purchasers, the commercial paper conduit purchasers, the funding
agents and the APA Banks named therein, and The Bank of New York Mellon
Trust Company, N.A., as trustee and as Series 2010-6 Agent.

Series 2010-4 Supplement, dated as of October 28, 2010, among Avis Budget
Rental Car Funding (AESOP) LLC and The Bank of New York Mellon Trust
Company, N.A., as trustee and as Series 2010-4 Agent.

Series 2010-5 Supplement, dated as of October 28, 2010, among Avis Budget
Rental Car Funding (AESOP) LLC and The Bank of New York Mellon Trust
Company, N.A., as trustee and Series 2010-5 Agent.

Press Release dated October 28, 2010.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereto duly authorized.

AVIS BUDGET GROUP, INC.

/s/ Jean M. Sera
By:
Name: Jean M. Sera
Title: Senior Vice President and Secretary

Date: October 28, 2010
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AVIS BUDGET GROUP, INC.
CURRENT REPORT ON FORM 8-K
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EXHIBIT INDEX

Description

Second Amended and Restated Series 2008-1 Supplement, dated as of October
22,2010, among Avis Budget Rental Car Funding (AESOP) LLC, Avis
Budget Car Rental, LLC, as administrator, JPMorgan Chase Bank, N.A., as
administrative agent, the non-conduit purchasers, the commercial paper
conduit purchasers, the funding agents and the APA Banks named therein, and
The Bank of New York Mellon Trust Company, N.A., as trustee and as Series
2008-1 Agent.

Series 2010-6 Supplement, dated as of October 22, 2010, among Avis Budget
Rental Car Funding (AESOP) LLC, Avis Budget Car Rental, LLC, as
administrator, JPMorgan Chase Bank, N.A., as administrative agent, the
non-conduit purchasers, the commercial paper conduit purchasers, the funding
agents and the APA Banks named therein, and The Bank of New York Mellon
Trust Company, N.A., as trustee and as Series 2010-6 Agent.

Series 2010-4 Supplement, dated as of October 28, 2010, among Avis Budget
Rental Car Funding (AESOP) LLC and The Bank of New York Mellon Trust
Company, N.A., as trustee and as Series 2010-4 Agent.

Series 2010-5 Supplement, dated as of October 28, 2010, among Avis Budget
Rental Car Funding (AESOP) LLC and The Bank of New York Mellon Trust
Company, N.A., as trustee and Series 2010-5 Agent.

Press Release dated October 28, 2010.



