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Item 8.01 Other Events.

On August 27, 2007, LSB Industries, Inc. (“LSB”) completed the redemption of all of its outstanding $3.25 Convertible
Exchangeable Class C Preferred Stock, Series 2 (“$3.25 Preferred”). The redemption price was $50.00 per share of
$3.25 Preferred, plus $26.25 per share in accrued and unpaid dividends pro-rata to the date of redemption. A total of
25,820 shares of $3.25 Preferred were redeemed for an aggregate redemption price, including accrued and unpaid
dividends, of approximately $1,969,000.

Prior to the redemption, holders of the $3.25 Preferred converted 167,475 shares of $3.25 Preferred into 724,993
shares of common stock, based on the conversion rate of 4.329 shares of common for each share of $3.25
Preferred. Pursuant to the terms of the $3.25 Preferred, holders converting shares of $3.25 Preferred were not entitled
to any accrued and unpaid dividends as to the shares of $3.25 Preferred converted.
As of August 27, 2007, no shares of $3.25 Preferred remain outstanding.
Section 9 — Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits.

(c) Exhibits.

99.1 Press release, dated August 27, 2007.
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