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OWENS ODELL M Symbol Issuer

US BANCORP \DE\ [USB] )

(Check all applicable)
(Last) (First) (Middle) 3. Date of Earliest Transaction

(Month/Day/Year) __X__ Director __ 10% Owner

3849 WASHINGTON AVENUE 01/17/2006 ____ Officer (give title _____ Other (specify
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Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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Common
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Restricted stock units convert into common stock on a one-for-one basis.

The restricted stock units vest in four equal annual installments beginning on January 17, 2007. Units are payable in common stock when

the reporting person retires in accordance with the Company's director retirement policy, the reporting person's Board service is
(2) terminated without cause, or the reporting person voluntarily leaves service on the Board for any reason after 10 years of service. Only

vested units are distributable when the holder's Board service ends under other circumstances, except that all units are forfeited if the

holder's Board service is terminated for cause.

(3) The restricted stock units vest in four equal annual installments beginning on January 18, 2006. Units are payable in common stock when
the reporting person retires in accordance with the Company's director retirement policy, the reporting person's Board service is
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terminated without cause, or the reporting person voluntarily leaves service on the Board for any reason after 10 years of service. Only
vested units are distributable when the holder's Board service ends under other circumstances, except that all units are forfeited if the
holder's Board service is terminated for cause.

Includes restricted stock units acquired in April, July and October, 2005, and January 2006, pursuant to a dividend reinvestment feature of
the reporting person's restricted stock unit award.

The restricted stock units vest in four equal annual installments beginning on January 20, 2005. Units are payable in common stock when
the reporting person retires in accordance with the Company's director retirement policy, the reporting person's Board service is
terminated without cause, or the reporting person voluntarily leaves service on the Board for any reason after 10 years of service. Only
vested units are distributable when the holder's Board service ends under other circumstances, except that all units are forfeited if the
holder's Board service is terminated for cause.

The restricted stock units vest in four equal annual installments beginning on December 17, 2003. Units are payable in common stock
when the reporting person retires in accordance with the Company's director retirement policy, the reporting person's Board service is
terminated without cause, or the reporting person voluntarily leaves service on the Board for any reason after 10 years of service. Only
vested units are distributable when the holder's Board service ends under other circumstances, except that all units are forfeited if the
holder's Board service is terminated for cause.

The option vests in four equal annual installments beginning on January 17, 2007.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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