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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to an Agreement and Plan of Merger dated August 14, 2008 (the "Merger Agreement") among Lazard Asset Management LLC
("LAM"), Lazard Ltd, Laz Sub I, LLC and Lazard Asset Management Limited, (i) the reporting person received an initial payment of
cash consideration upon closing of the merger on September 25, 2008 and (ii) on October 31, 2011 the reporting person became entitled

(1) toreceive (a) the remaining portion of the reporting person's cash consideration in respect of the merger, (b) 167,900 shares (the "Initial
Shares") of Lazard Ltd Class A common stock ("Common Stock"), and (c) an additional 7,699 shares of Common Stock, which amount
was determined by reference to the cash dividends paid on the Initial Shares after the closing of the merger on September 25, 2008 and
prior to October 31, 2011.

Each Delayed Stock Payment Right represented a right to receive one share of Common Stock pursuant to the terms of the Merger
(2) Agreement. On October 31, 2011, the reporting person elected to receive cash from the Company in lieu of Common Stock in settlement
of the Delayed Stock Payment Rights.

The cash paid in settlement of each Delayed Stock Payment Right was equal to the average closing price of the Common Stock on the

) two trading days immediately preceding October 31, 2011.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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