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(1) Held by certain trusts, of which the Reporting Person is a beneficiary.

A Delaware limited liability company managed by ISF Management, LLC, a Delaware limited liability company, of which the Reporting

(2)

beneficial ownership of all the reported shares for the purposes of Section 16 or for any other purpose.

Reporting Owners

Person is a manager. The Reporting Person disclaims beneficial ownership of the shares held by Insurance Strategies Fund, LLC, except
to the extent of his pecuniary interest therein, and the inclusion of these shares in this report shall not be deemed an admission of
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Pursuant to a Contribution and Exchange Agreement (the "Contribution Agreement"), dated April 11, 2019, by and among Sabes AV
Holdings, LLC, a Delaware limited liability company ("Sabes AV"), Jon R. Sabes, Jon Sabes 1992 Trust No. 1, Esther Sabes 6.08.1992
Trust F/B/O Jon R. Sabes, Moe Sabes 12.30.1982 Trust F/B/O Jon R. Sabes, Moe Sabes 12.30.1976 Trust F/B/O Jon R. Sabes, Jackson
Sabes 1995 Trust, Brooke Sabes 1995 Trust, Morgan Sabes 2012 Trust, Kristine Sabes 2000 Trust, Insurance Strategies Fund, LLC,
Steven F. Sabes and SFS Holdings, LLC (collectively, the "Shareholders"), the Shareholders contributed an aggregate of 3,952,155 shares
of common stock of GWG Holdings, Inc. to Sabes AV.

The Reporting Person serves as a manager of Sabes AV and shares voting and dispositive control over securities held by Sabes AV. The
membership interests in Sabes AV are held by the Shareholders in proportion to their contribution to Sabes AV of shares of common
stock of GWG Holdings, Inc. pursuant to the Contribution Agreement. The Reporting Person disclaims beneficial ownership over the
shares of common stock of GWG Holdings, Inc. held by Sabes AV except to the extent of his pecuniary interest in such shares.

Pursuant to a Purchase and Contribution Agreement (the "Purchase Agreement"), dated April 15, 2019, by and among Jon R. Sabes,
Steven F. Sabes, Sabes AV, The Beneficient Company Group, L.P., Beneficient Company Holdings, L.P. ("BEN Holdings"), AltiVerse
Capital Markets, L.L.C. ("AltiVerse"), Sabes AV sold 2,500,000 shares of common stock of GWG Holdings, Inc. to a wholly-owned
subsidiary of BEN Holdings for $25,000,000 in cash, and contributed 1,452,155 shares of common stock of GWG Holdings, Inc. to
AltiVerse in exchange for equity interests in AltiVerse, which is an entity over which the Reporting Person does not have voting or
dispositive control.

This option was forfeited by the Reporting Person for no consideration as part of the transactions contemplated by the Purchase
Agreement.

3,334 shares currently vested; 1,666 shares would have vested on 4/29/2019.
3,334 shares currently vested; 1,666 shares would have vested on 5/13/2019.
178,749 shares are currently vested; 13,542 shares would have vested on each of 5/10/2019 and 8/10/2019.

Remarks:
Exhibit 24.1 Power of Attorney previously filed and incorporated herein by reference to Form 5 filed on 2/13/2019.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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