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Item 1.01                      Entry into a Material Definitive Agreement

On December 7, 2011, Emclaire Financial Corp. (the “Company”) entered into a letter agreement (the “Warrant Letter
Agreement”) with the United States Department of the Treasury (the “Treasury”).  Pursuant to the Warrant Letter
Agreement, the Company repurchased from the Treasury a warrant to purchase 50,111 shares of common stock of the
Company at an exercise price of $22.45 per share (the “Warrant”), issued to the Treasury on December 23, 2008, in
connection with the Company’s participation in the Capital Purchase Program (“CPP”) of the Troubled Asset Relief
Program (“TARP”).  The Company paid an aggregate purchase price of $51,113 for the repurchase of the Warrant,
which has been cancelled. The Warrant Letter Agreement is attached as Exhibit 10.1 hereto and is incorporated by
reference herein.

Item 8.01                      Other Events

On December 7, 2011, the Company issued a press release regarding the repurchase of the Warrant, a copy of which is
included as Exhibit 99.1 hereto and is incorporated by reference herein.

Item 9.01                      Financial Statements and Exhibits

(d) Exhibits.

Number Description
10.1 Warrant Repurchase Letter, dated December 7, 2011, between the Company and

the  Treasury, with respect to the repurchase of the Warrant
99.1 Press Release, dated December 7, 2011
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

EMCLAIRE FINANCIAL CORP.

By: /s/ William C. Marsh
William C. Marsh, President and Chief
    Executive Officer

Dated: December 7, 2011
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