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Item 5: Other Events

Effective as of July 8, 2004, pursuant to Reassignment No. 2 of Receivables in Removed Accounts, dated as of July 8, 2004, among Target
Receivables Corporation, a Minnesota corporation, as Transferor (the �Transferor�), Target National Bank (formerly known as Retailers National
Bank), a national banking association, as Servicer (the �Servicer�) and Wells Fargo Bank, National Association (successor by merger to Wells
Fargo Bank Minnesota, National Association, formerly known as Norwest Bank Minnesota, National Association), a national banking
association, as trustee (the �Trustee�), and pursuant to the Amended and Restated Pooling and Servicing Agreement, dated as of April 28, 2000,
among the Transferor, the Servicer and the Trustee, the Transferor has designated approximately $1,115 million aggregate amount of
Receivables from certain credit card accounts, associated with Target Corporation�s Marshall Field�s business unit and its Mervyn�s subsidiary, as
Removed Accounts.  The Transferor will cause the Trustee to reconvey the Receivables from the Removed Accounts, whether now existing or
hereafter created, from the Trust to the Transferor.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Dated: July 8, 2004

TARGET RECEIVABLES CORPORATION

By: /s/ Terrence J. Scully

Name: Terrence J. Scully
Title: Vice President
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