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Item 1.01 Entry into a Material Definitive Agreement.

On May 9, 2007 (the “Closing Date”), Seawright Holdings, Inc. (the “Registrant”) finalized Convertible Note Conversion
Agreements with certain holders of 11% Convertible Promissory Notes due September 1, 2009 (the “Notes”) which
were sold as part of the offering that closed on January 31, 2005. Under the original terms of the Notes, they were
convertible into shares of the Registrant’s common stock at $0.85 per share. In order to induce the Note holders to
convert their Notes, $888,000 in principal amount of the Notes were modified so that the Notes are convertible into

one share of the Registrant’s common stock for each $0.60 of principal and unpaid interest.

Item 3.02 Unregistered Sales of Equity Securities.

In connection with the transaction described in Item 1.01, the Registrant has agreed to issue 1,619,602 shares of
common stock to the Note holders upon the conversion of the 11% Convertible Promissory Notes due September 1,
2009. The common stock issued to the Note holders by the Registrant will be issued pursuant to the exemption from
registration available under Section 3(a)(9) of the Securities Act of 1933, as amended.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

SEAWRIGHT HOLDINGS, CIN.

By: /s/Joel P. Sens

Name: Joel P. Sens
Title: Chief Executive Officer

Dated: May 24, 2007



