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Item 5. Other Events and Required FD disclosures

VOIP, Inc. entered into an Investors Agreement on May 24, 2004 to
create a joint venture arrangement with iCable Systems Co., Ltd., a Korean
corporation. The venture will take the form of a corporation known as iMax

Solutions, Inc., owned 51% by Registrant and 49% by iCable. iMax will have the
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right to market iCable telecommunications products in the Western Hemisphere,
consisting of customer premises equipment for wireless Internet connection.

The Company will pay iCable $5 million over the rest of 2004, and
iCable will guarantee sales by the venture in 2004, 2005 and 2006, of $10
million, $25 million and $40 million, respectively.

Item 7. Financial Exhibits, Pro Forma Financial Information and Exhibits.

10.3.1. Articles of Incorporation of iMax Solutions Inc.

10.3.2. Investors Agreement dated May 24, 2004
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