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ITEM 5. OTHER EVENTS AND REGULATION FD DISCLOSURE.

On July 17, 2003, we issued a press release announcing that we
completed the redemption of all our $100 million 8 5/8% senior subordinated
notes due January 2008. The redemption was funded with a portion of the net
proceeds received from our private placement of $175 million 7% senior
subordinated notes due June 2013 that was completed on June 10, 2003. Please see
Exhibit 99.1 for a copy of the press release which is incorporated herein by
reference.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS

99.1 Press release announcing the completion of the redemption for our $100
million 8 5/8% senior subordinated notes due January 2008.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

THE HOUSTON EXPLORATION COMPANY
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By: /s/ James F. Westmoreland

James F. Westmoreland
Vice President, Chief Accounting Officer and Secretary

Dated: July 17, 2003
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Exhibit
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99.1 Press release announcing the completion of the redemption for our

$100 million 8 5/8% senior subordinated notes due January 2008.



