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Item 2.01 Completion of Acquisition or Disposition of Assets.

On November 3, 2010, a wholly owned subsidiary of Chatham Lodging Trust (the Company ) completed the
acquisition of the 145-suite Homewood Suites by Hilton® in Carlsbad, California (the Carlsbad Hotel ) for a total cash
purchase price of $32.0 million, plus customary pro-rated amounts and closing costs. The Carlsbad Hotel was

purchased from Royal Hospitality Washington, LLC and Lee Estates, LLC. The Carlsbad Hotel will be managed by
Island Hospitality Management ( Island ) pursuant to a management agreement between a taxable real estate investment
trust subsidiary of the Company ( TRS ) and Island. The Company funded the purchase price for the Carlsbad Hotel
from borrowings under its secured revolving credit facility.

The management agreement with Island provides for base management fees equal to 3% of the managed hotel s gross
room revenue. The initial term of the management agreement is five years and will renew automatically for two
successive five-year terms unless terminated by the TRS or Island by written notice to the other party no later than

90 days prior to the term s expiration. The management agreements may be terminated for cause, including the failure
of the managed hotel operating performance to meet specified levels.

A copy of the press release announcing the completion of the acquisition of the Carlsbad Hotel is filed as Exhibit 99.1

to this report.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
Number Description
99.1 Press release dated November 3, 2010
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

CHATHAM LODGING TRUST

Date: November 5, 2010 By: /s/ Dennis M. Craven
Dennis M. Craven

Executive Vice President and Chief Financial
Officer




Edgar Filing: Chatham Lodging Trust - Form 8-K

EXHIBIT INDEX

Exhibit
Number  Description
99.1 Press release dated November 3, 2010



