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On November 1, 2006, International Speedway Corporation issued a press release which announced its wholly-owned
subsidiary, Chicago Holdings, Inc., had entered into a Membership Interest Purchase Agreement (the "Agreement"),
dated as of October 31, 2006, with Indianapolis Motor Speedway Corporation and Illinois Racing Corporation to
indirectly acquire an additional 37.5 percent interest in Raceway Associates, LLC ("Raceway Associates"). The
purchase price for the transaction is approximately $69 million in cash. ISC also announced that it intends to exercise
its call option right to purchase the remaining 25 percent interest in Raceway Associates held by minority partners
pursuant to a formula contained in the 1999 Raceway Associates formation agreement. Raceway Associates is the
owner and operator of Chicagoland Speedway and Route 66 Raceway in Joliet, Illinois. All the above transactions are
expected to close in early 2007.

Pursuant to the Agreement, Chicago Holdings, Inc. will acquire 50 percent of Motorsports Alliance, LLC
("Motorsports Alliance"). The transaction is subject to customary closing conditions. Following the closing of the
transaction, ISC, through its wholly-owned subsidiary, will own 100 percent of Motorsports Alliance. Motorsports
Alliance owns 75 percent of Raceway Associates. Raceway Associates was formed in 1999 as a joint venture between
Motorsports Alliance and the former owners of Route 66 Raceway. Raceway Associates subsequently developed
Chicagoland Speedway, a 75,000 seat facility hosting premier motorsports events from the NASCAR NEXTEL Cup,
NASCAR Busch, IRL IndyCar and ARCA RE/MAX series.

A copy of the release is attached as an exhibit to this report.
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