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Item 5.02.  Departure of Directors or Principal Officers; Election of
            Directors; Appointment of Principal Officers

The Board of Directors of Eagle Bulk Shipping Inc. (the "Company") (Nasdaq:
EGLE) appointed Douglas P. Haensel to the Company's Board of Directors as a
Class III Director on October 6, 2005. Mr. Haensel's appointment fills a vacancy
created by the Company's increase in the size of its Board of Directors from
five to six members. Mr. Haensel was appointed to the Company's Compensation
Committee and Audit Committee on October 6, 2005.

Investor Contact                                  
Alan Ginsberg                                     
Chief Financial Officer                           
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                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
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