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1. Name and Address of Reporting Person *

Spandow Oliver J.

SECURITIES
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Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940

2. Issuer Name and Ticker or Trading

5. Relationship of Reporting Person(s) to
Issuer

Symbol
NEPHROS INC [NEPH] .
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Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date
Security or Exercise any Code Securities (Month/Day/Year)
(Instr. 3) Price of (Month/Day/Year) (Instr.8) Acquired (A)
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Security (D)
(Instr. 3, 4,
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Option
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(Right to $0.6195 @) 08/10/2028
Buy)

Stock

option 965 12/192018 A 46457 @ 12/19/2028
(Right to

Buy)
Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other

Spandow Oliver J.

C/O NEPHROS, INC. X

380 LACKAWANNA PLACE

SOUTH ORANGE, NJ 07079
Signatures

/s/ Amanda Lorentz as attorney-in-fact for Oliver Spandow pursuant to power of attorney

previously filed.

**Signature of Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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(1)
2

Includes 18,030 shares of restricted stock that vest on 6/14/19.

The option vests as to 28,400 shares on each of 8/10/19 and 8/10/20 and as to 28,399 shares on 8/10/21.

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

Amount
. or
1B Number
of Shares
Common
Stock 85,199
Common
Stock 46,457
12/21/2018
Date

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On December 19, 2018, the Company granted an option to purchase 46,457 shares of common stock of the Company (the "Option") in

3

Plan. The Option vests as to 15,486 shares on each of 12/19/18 and 12/19/19, and as to 15,485 shares on 12/19/20.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.

Reporting Owners

respect of the service by Mr. Spandow as a member of the Board of Directors of the Company. The Option was granted under the 2015
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