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Item 5.  Other Events and Regulation FD Disclosure.

         On August 15, 2003, a number of subsidiaries (collectively, the
"Guarantors") of The Interpublic Group of Companies, Inc. ("Interpublic")
entered into a Subsidiary Guaranty (the "Subsidiary Guaranty") in favor of the
lenders under Interpublic's Five-Year Credit Agreement dated as of June 27,
2000, and amended and restated as of December 31, 2002, and 364-Day Credit
Agreement dated as of May 15, 2003, each with Citibank, N.A., as administrative
agent.

         The Subsidiary Guaranty is attached hereto as Exhibit 10.1.

Item 7.  Financial Statements and Exhibits.

Exhibit 10.1: Subsidiary Guaranty, dated as of August 15, 2003, by the
Guarantors in favor of the lenders named therein.
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                        THE INTERPUBLIC GROUP OF COMPANIES, INC.

Date: August 20, 2003                   By: /s/ Nicholas J. Camera
                                            -------------------------------
                                            Nicholas J. Camera
                                            Senior Vice President,
                                            General Counsel and Secretary
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