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Section 1 – Registrant’s Business and Operations
Item 1.01 Entry into a Material Definitive Agreement.
On February 10, 2016, QuickLogic Corporation (the “Company”) entered into a Third Amendment to Third Amended
and Restated Loan and Security Agreement (the "Agreement") with Silicon Valley Bank (the "Bank") to amend
certain covenants contained in the Agreement. As amended, the Company is required to maintain, beginning in the
quarter ending March 31, 2016, (i) a tangible net worth of at least $12,000,000, plus (a) 50% of the proceeds from any
equity issuance, plus (b) 50% of the proceeds from any investments, tested as of the last day of each month;
(ii) unrestricted cash or cash equivalents at the Bank or Bank's affiliates at all times in an amount of at least
$6,000,000; and (iii) a ratio of quick assets to the results of (i) current liabilities minus (ii) the current portion of
deferred revenue plus (iii) the long-term portion of the obligations of at least 2.00 to 1.00, tested as of the last day of
each month. Beginning with the second fiscal quarter of 2016, the tangible net worth requirement, tested as of the last
day of each month, is reduced as follows: For the quarter ending June 30, 2016, a tangible net worth of at least
$10,000,000, plus (a) 50% of the proceeds from any equity issuance, plus (b) 50% of the proceeds from any
investments; for the quarter ending September 30, 2016, a tangible net worth of at least $8,000,000, plus (a) 50% of
the proceeds from any equity issuance, plus (b) 50% of the proceeds from any investments; for the quarter ending
December 31, 2016, a tangible net worth of at least $6,000,000, plus (a) 50% of the proceeds from any equity
issuance, plus (b) 50% of the proceeds from any investments; for the quarter ending March 31, 2017, a tangible net
worth of at least $4,000,000, plus (a) 50% of the proceeds from any equity issuance, plus (b) 50% of the proceeds
from any investments; for the quarter ending June 30, 2017, a tangible net worth of at least $8,000,000, plus (a) 50%
of the proceeds from any equity issuance, plus (b) 50% of the proceeds from any investments. Beginning with the
third fiscal quarter of 2016, the Company is required to maintain a ratio, tested as of the last day of each month, of
quick assets to the results of (i) current liabilities minus (ii) the current portion of deferred revenue plus (iii) the
long-term portion of the obligations of at least 1.50 to 1.00 in the fiscal quarters ended September 30, 2016 and
December 31, 2016 and of at least 1.25 to 1.00 in the fiscal quarters ended March 31, 2017 and June 30, 2017.
The foregoing description of the Agreement does not purport to be complete and is qualified in its entirety by
reference to the Agreement, a copy of which is attached as Exhibit 10.40 hereto.
Section 9 Financial Statements and Exhibits
Item 9.01(d) Exhibits.

10.40 Third Amendment to Third Amended and Restated Loan and Security Agreement.

Edgar Filing: QUICKLOGIC CORPORATION - Form 8-K

2



SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: February 10, 2016 QuickLogic Corporation

/s/ Suping (Sue) Cheung
Suping (Sue) Cheung
Principal Accounting Officer and Corporate
Controller
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EXHIBIT INDEX

Exhibit
No. Description

10.40 Third Amendment to Third Amended and Restated Loan and Security Agreement.
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