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Represents shares of common stock withheld by Progress Software Corporation (the "Company") to pay the tax withholding obligations
of the Reporting Person upon the vesting of restricted stock units granted to the Reporting Person on October 19, 2016.

Represents shares of common stock withheld by the Company to pay the tax withholding obligations of the Reporting Person upon the
vesting of restricted stock units granted to the Reporting Person on January 12, 2018.

3

On October 19, 2016, the Reporting Person was granted 13,722 restricted stock units pursuant to the Company's 2008 Stock Option and
(4) Incentive Plan. The restricted stock units vest in six equal semiannual installments beginning October 1, 2017, subject to the continued
employment of the Reporting Person with the Company.

On January 12, 2018, the Reporting Person was granted 21,602 restricted stock units pursuant to the Company's 2008 Stock Option and
(5) Incentive Plan. The restricted stock units vest in six equal semiannual installments beginning October 1, 2018, subject to the continued
employment of the Reporting Person with the Company.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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