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     Check the appropriate box below if the Form 8-K filing is intended to
simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (see General Instruction A.2. below):

     |_| Written communications pursuant to Rule 425 under the Securities Act
(17 CFR 230.425)

     |_| Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17
CFR 240.14a-12)

     |_| Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2(b))

     |_| Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))
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Item 2.01 Completion of Acquisition or Disposition of Assets

         On January 11, 2005, BellSouth transferred its 100% interest in
Movicom, its Argentine affiliate, to Telefonica Moviles, S.A. ("Telefonica"),
the wireless affiliate of Telefonica, S.A., and on January 7, 2005, BellSouth
transferred its Chilean operations to Telefonica in a related transaction.
BellSouth received an aggregate of $1,079 million for its interests in these two
properties and will recognize an after-tax gain of approximately $385 to $405
million, or approximately $0.22 cents per share, in the first quarter of 2005.
With these transfers, BellSouth has completed the disposition of its Latin
American operations.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
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undersigned thereunto duly authorized.

BELLSOUTH CORPORATION

By:   /s/ W. Patrick Shannon
      W. Patrick Shannon
      Vice President - Finance
      January 12, 2005
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