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Item 5.02 Departure of Directors or Certain Officers; Election of Directors;
Appointment of
Certain Officers; Compensatory Arrangements of Certain Officers.

On January 24, 2017, Valley National Bancorp and Valley National Bank (collectively, the “Company”) entered into an
amended and restated severance letter agreement (the “Severance Letter Agreement”) with Gerald H. Lipkin. The
Severance Letter Agreement clarifies Mr. Lipkin’s pension benefit by conforming the conversion factor that is used to
determine his annuity to the Company’s qualified pension plan. The result is an estimated 66 2/3rds joint and survivor
annual annuity payable to Mr. Lipkin of $801,170 as of December 31, 2016 and an estimated increase in the present
value of Mr. Lipkin’s pension benefit of between $347,000 and $463,000 as of December 31, 2016.

The above summary is qualified in its entirety by Exhibit 10.1 which is incorporated herein by reference.

Item
9.01 Financial Statements and Exhibits.

(d) Exhibits

10.1 Severance Letter Agreement, dated as of January 24, 2017, between Valley National Bancorp, Valley
National Bank and Gerald H. Lipkin.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Dated: January 26, 2017 VALLEY NATIONAL BANCORP

By:/s/ Ronald H. Janis
Ronald H. Janis
Senior Executive Vice President and
General Counsel

.
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EXHIBIT INDEX

Exhibit No. Title

10.1 Severance Letter Agreement, dated as of January 24, 2017, between Valley National Bancorp, Valley
National Bank and Gerald H. Lipkin.
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