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MARSH & MCLENNAN (Check all applicable)
COMPANIES INC [MMC] L
(Last) (First) (Middle) 3. Date of Earliest Transaction __X__ Director __ 10% Owner
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(Instr. 3) any Code (Instr. 3, 4 and 5) Beneficially Owned Form: Beneficial

(Month/Day/Year) (Instr. 8) Following Reported Direct (D) Ownership
" Transaction(s) or Indirect  (Instr. 4)
(Or) (Instr.3and4) (D)
Code V Amount (D) Price (Instr. 4)
Common $ 1,044,104.8509
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
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information contained in this form are not
required to respond unless the form
displays a currently valid OMB control

number.
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(5) These options vested in four equal annual installments on March 21st of 1997, 1998, 1999 and 2000.

(3) These options vested in four equal annual installments on October 4th of 1996, 1997, 1998 and 1999.

(6) These options vested in four equal annual installments on March 20th of 1998, 1999, 2000 and 2001.

(1) Includes 636,600 shares of MMC Restricted Stock.

(4) Not Applicable

2) Includes 48.9785 shares acquired under the dividend reinvestment feature of the Marsh & McLennan Companies Employee Stock
Purchase Plan at prevailing market prices.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



