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Item 5. Other Events
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On December 5, 2001, Registrant's 89% owned subsidiary, CNA Financial
Corporation ("CNA"), filed two Current Reports on Form 8-K. One Report related
to the issuance by CNA of a press release announcing that CNA will record
fourth quarter charges related principally to restructuring its Property-—
Casualty and Life Operations, discontinuation of variable life and annuity
business, and consolidation of real estate locations and related corporate
staff departments reductions. The second Report related to the issuance by CNA
of a press release announcing CNA's estimate for potential losses associated
with the recent filing by certain Enron entities for reorganization under
Chapter 11 of the Bankruptcy Code.

A copy of the press releases are attached hereto as Exhibits 99.1 and 99.2
and are incorporated herein by reference.

Item 7. Financial Statements and Exhibits
(a) Not applicable.
(b) Not applicable.
(c) Exhibits:

Exhibit No. Description

99.1 Press Release issued by CNA Financial Corporation,
announcing that it will record fourth quarter
charges related principally to restructuring its
Property-Casualty and Life Operations,
discontinuation of variable life and annuity
business, and consolidation of real estate
locations and related corporate staff departments
reductions.

99.2 Press Release issued by CNA Financial Corporation
related to its estimate for potential losses
associated with the recent filing by certain Enron
entities for reorganization under Chapter 11 of the
Bankruptcy Code.
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