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March 27, 2017

TO OUR STOCKHOLDERS:
The 2017 Annual Meeting of Stockholders of Independence Contract Drilling, Inc. (the “Annual Meeting”) will be held
at our principal executive offices, located at 11601 N. Galayda Street, Houston, TX 77086 on Tuesday, May 2, 2017,
at 8:00 a.m. (Central Daylight Time).
The attached Notice of Annual Meeting of Stockholders (the “Notice”) and proxy statement provide information
concerning the matters to be considered at the Annual Meeting.
Your vote is important and we encourage you to vote even if you are unable to attend the Annual Meeting. You may
vote by internet or by telephone using the instructions on the Notice or by signing and returning the proxy card in the
postage pre-paid envelope provided for your convenience. You may also attend and vote at the Annual Meeting in
person.
Sincerely,

Thomas R. Bates, Jr. Byron A. Dunn
Chairman of the Board Chief Executive Officer
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Notice of Annual Meeting of Stockholders
of Independence Contract Drilling, Inc.
March 27, 2017
To the Stockholders of Independence Contract Drilling, Inc.:
Notice is hereby given that the Annual Meeting of Independence Contract Drilling, Inc. (the “Company”) will be held
on Tuesday, May 2, 2017, at 8:00 a.m., Central Daylight Time, at the Company’s principal executive offices, located at
11601 N. Galayda Street, Houston, TX 77086.
At the 2017 Annual Meeting of Stockholders (the “Annual Meeting”), stockholders of the Company (“Stockholders”) will
be asked to:

1.Elect six directors to the board of directors of the Company (the “Board of Directors”) to serve until the 2018 Annual
Meeting of Stockholders; and

2.Transact such other business as may properly come before the Annual Meeting or any adjournments or
postponements of the meeting.

Only Stockholders of record at the close of business on March 15, 2017 are entitled to notice of and to vote at the
Annual Meeting. A list of Stockholders will be available commencing ten days prior to the date of the Annual
Meeting and may be inspected at our principal executive offices during normal business hours. The list of
Stockholders also will be available for review at the Annual Meeting. If there are not sufficient votes for a quorum or
to approve the items of business at the time of the Annual Meeting, the Annual Meeting may be adjourned in order to
permit further solicitation of proxies.
The proxy materials include this Notice, the Proxy Statement, the Annual Report on Form 10-K for the fiscal year
ended December 31, 2016 (the “Annual Report”) and the enclosed proxy card. We encourage you to read the Annual
Report as it includes our audited financial statements and other important information about our business.
Your vote is important. Even if you plan to attend the Annual Meeting, please vote by mail or through the telephone
or internet voting systems. Specific directions for submitting your vote by mail or through the telephone or internet are
included in the accompanying Proxy Statement and on the accompanying Proxy Card. Even if you have submitted
your proxy, you may still vote in person if you attend the Annual Meeting.
Sincerely,

Philip A. Choyce
Corporate Secretary

IMPORTANT NOTICE REGARDING THE AVAILABILITY
OF PROXY MATERIALS FOR THE 2017 ANNUAL MEETING OF STOCKHOLDERS TO BE HELD
ON MAY 2, 2017
The Notice of Annual Meeting of Stockholders,
Proxy Statement for the Annual Meeting and the Annual Report on Form 10-K
for the fiscal year ended December 31, 2016 are available at www.proxyvote.com.
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INDEPENDENCE CONTRACT DRILLING, INC.
11601 N. Galayda Street
Houston, TX 77086
____________________
PROXY STATEMENT
____________________
This Proxy Statement contains information related to the Independence Contract Drilling, Inc. 2017 Annual Meeting
of Stockholders (the “Annual Meeting”). In this Proxy Statement, we refer to the Board of Directors of Independence
Contract Drilling, Inc. as the “Board” and to Independence Contract Drilling, Inc. as the “Company,” “we,” “us,” and like
terms.
We are furnishing the Notice of Annual Meeting of Stockholders, this Proxy Statement and the enclosed Proxy Card,
together with the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2016 (collectively
the “Proxy Materials”), in connection with the solicitation of proxies by the Board for use at the Annual Meeting.
The Proxy Materials are being mailed together on or about March 29, 2017 to each of our stockholders entitled to
notice of and to vote at the Annual Meeting.
2017 ANNUAL MEETING DATE AND LOCATION
The Annual Meeting will be held at the Company’s principal executive offices, which are located at 11601 N. Galayda
Street, Houston, TX 77086, on Tuesday, May 2, 2017, at 8:00 a.m., Central Daylight Time, or at such other time and
place to which the Annual Meeting may be postponed or adjourned. References in this Proxy Statement to the “Annual
Meeting” also refer to any adjournments, postponements or changes in location of the Annual Meeting, to the extent
applicable.
ABOUT THE ANNUAL MEETING
What is the purpose of the 2017 Annual Meeting of Stockholders?
At the Annual Meeting, our Stockholders will be asked to consider and vote upon the election of six directors to serve
until the 2018 Annual Meeting of Stockholders, and vote upon any other business that is properly presented at the
Annual Meeting. 
Why did I receive these Proxy Materials?
You received these Proxy Materials from us in connection with the solicitation by our Board of proxies to be voted at
the Annual Meeting because you owned shares of our common stock at the close of business on March 15, 2017. We
refer to this date as the “Record Date.”
This Proxy Statement contains important information for you to consider when deciding how to vote your shares at
the Annual Meeting. Please read this Proxy Statement carefully.
Who can vote at the Annual Meeting?
Only stockholders of record at the close of business on the Record Date will be entitled to vote at the Annual Meeting.
As of the close of business on the Record Date, there were 37,795,257 shares of common stock issued and outstanding
and entitled to vote.
Stockholder of Record: Shares Registered in Your Name
If, on the Record Date, your shares were registered directly in your name with the transfer agent for our common
stock, American Stock Transfer & Trust Company, LLC, then you are a stockholder of record. As a stockholder of
record, you may vote in person at the Annual Meeting or vote by proxy. Whether or not you plan to attend the Annual
Meeting, we urge you to fill out and return the enclosed proxy card or vote by proxy over the telephone or on the
internet as instructed below to ensure your vote is counted.

1
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Beneficial Owner: Shares Registered in the Name of a Broker, Bank or Other Agent
If, on the Record Date, your shares were held in an account at a brokerage firm, bank, dealer or other similar
organization, then you are the beneficial owner of shares held in “street name” and these Proxy Materials are being
forwarded to you by that organization. The organization holding your account is considered the stockholder of record
for purposes of voting at the Annual Meeting. As a beneficial owner, you have the right to direct your broker or other
agent on how to vote the shares in your account. You are also invited to attend the Annual Meeting. However, since
you are not the stockholder of record, you may not vote your shares in person at the Annual Meeting unless you
request and obtain a valid proxy card from your broker or other agent.
What am I being asked to vote on?
You are being asked to vote on one proposal:
•Proposal 1: The election of six directors to serve until the 2018 Annual Meeting of Stockholders.
In addition, you are entitled to vote on any other matters that may properly come before the Annual Meeting.
What are the recommendations of the Board?
The Board recommends a vote as follows:
•FOR the election of each of the nominees for director.
Could other matters be decided at the Annual Meeting?
At the time this Proxy Statement was mailed, we did not know of any matters to be raised at the Annual Meeting other
than those referred to in this Proxy Statement. With respect to any other matter that properly comes before the Annual
Meeting, the individuals listed on your proxy card will vote the proxies as recommended by our Board or, if no
recommendation is given, in their own discretion.
How do I vote?
For Proposal 1, you may vote “For” a nominee to the Board, you may “Withhold” your vote for any nominee you specify
or you may abstain from voting.
Please note that by casting your vote by proxy you are authorizing the individuals listed on the proxy card (the "Proxy
Holders") to vote your shares in accordance with your instructions and in their discretion with respect to any other
matter that properly comes before the Annual Meeting or any adjournments or postponements thereof.
The procedures for voting are as follows:
Stockholder of Record: Shares Registered in Your Name
If you are a stockholder of record, you may vote in person at the Annual Meeting. Alternatively, you may vote by
proxy by using the accompanying proxy card, over the internet or by telephone. Whether or not you plan to attend the
Annual Meeting, we urge you to vote by proxy to ensure your vote is counted. Even if you have submitted a proxy
before the Annual Meeting, you may still attend the Annual Meeting and vote in person. In such case, your previously
submitted proxy will be disregarded.
•To vote in person, come to the Annual Meeting and we will give you a ballot when you arrive.

•
To vote using the proxy card, simply complete, sign and date the accompanying proxy card and return it promptly in
the pre-paid envelope provided. If you return your signed proxy card to us before the Annual Meeting, we will vote
your shares as you direct.
•To vote by proxy over the internet, follow the instructions provided on the proxy card.
•To vote by telephone, call the toll free number found on the proxy card.

2
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Beneficial Owner: Shares Registered in the Name of Broker, Bank or Other Agent
If you are a beneficial owner of shares registered in the name of your brokerage firm, bank, dealer or other similar
organization, you should have received a voting instruction card and voting instructions with these Proxy Materials
from that organization rather than from us. Simply complete and mail the voting instruction card to ensure that your
vote is counted. To vote in person at the Annual Meeting, you must obtain a valid proxy from your brokerage firm,
bank, dealer or other similar organization. Follow the instructions from your brokerage firm, bank, dealer or other
similar organization included with these Proxy Materials, or contact your broker, bank or other agent to request a
proxy form.
We provide internet proxy voting to allow you to vote your shares on-line, with procedures designed to ensure the
authenticity and correctness of your proxy vote instructions. However, please be aware that you must bear any costs
associated with your internet access, such as usage charges from internet service providers and telephone companies.
Who counts the votes?
Broadridge Financial Solutions, Inc. (“Broadridge”) has been engaged as our independent agent to tabulate stockholder
votes (the “Inspector of Election”). If you are a stockholder of record, your executed proxy card is returned directly to
Broadridge for tabulation. As noted above, if you hold your shares through a broker, your broker returns one proxy
card to Broadridge on behalf of all its clients.
How are votes counted?
Votes will be counted by the Inspector of Election appointed for the Annual Meeting. With respect to Proposal 1, the
Inspector of Election will separately count the number of “For” votes, “Withheld” votes and broker non-votes received for
each nominee. As noted above, if you are a beneficial owner, you will need to obtain a proxy form from the brokerage
firm, bank, dealer or other similar organization that holds your shares and follow the instructions included on that
form regarding how to instruct that institution to vote your shares. If you do not give instructions to your brokerage
firm, bank, dealer or other similar organization, then they can vote your shares with respect to “routine” items, but not
with respect to “non-routine” items. See below for more information regarding: “What are ‘broker non-votes’?” and “Which
ballot measures are considered ‘routine’ and ‘non-routine’?”.
What are abstentions?
Abstentions occur when stockholders are present in person or by proxy at the Annual Meeting but fail to vote or
voluntarily withhold their vote for any of the matters upon which the stockholders are voting.
What are “broker non-votes”?
Broker non-votes occur when a beneficial owner of shares held in “street name” does not give instructions to the
brokerage firm, bank, dealer or nominee holding the shares as to how to vote on matters deemed “non-routine.”
Generally, if shares are held in street name, the beneficial owner of the shares is entitled to give voting instructions to
the broker or nominee holding the shares. If the beneficial owner does not provide voting instructions, the broker or
nominee can still vote the shares with respect to matters that are considered to be “routine,” but not with respect to
“non-routine” matters. In the event that a broker, bank, custodian, nominee or other record holder of shares of our
common stock indicates on a proxy that it does not have discretionary authority to vote certain shares on a particular
proposal, then those shares will be treated as broker non-votes with respect to that proposal. Accordingly, if you own
shares through a nominee, such as a broker or bank, please be sure to instruct your nominee how to vote to ensure that
your vote is counted on each of the proposals.
Which ballot measures are considered “routine” or “non-routine”?
Proposal 1, the election of six directors to serve until the 2018 Annual Meeting of Stockholders, is considered
“non-routine” under applicable rules, which could result in broker non-votes.
What is the effect of broker non-votes and abstentions and how many votes are needed to approve the proposal?
Proposal 1-the election of six directors to serve until the 2018 Annual Meeting of Stockholders: to be elected as a
director, each nominee must receive the affirmative vote of a plurality of the votes cast at the Annual Meeting. As
noted above, you may vote “For” a nominee to the Board, you may “Withhold” your vote for any nominee you specify or
you may abstain from voting. Neither votes that are “Withheld” from a director’s election nor broker non-votes or
abstentions will affect the outcome of the vote on the election of a director as they are not considered to be “cast.”
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How many votes do I have?
On each matter to be voted upon, you have one vote for each share of common stock of the Company you own as of
the Record Date.
What if I return a proxy card but do not make specific choices?
If we receive a signed and dated proxy card and the proxy card does not specify how your shares are to be voted, your
shares will be voted “For” the election of each director nominee. If any other matter is properly presented at the Annual
Meeting, your proxy (one of the individuals named on your proxy card) will vote your shares using his or her best
judgment.
Who is paying for this proxy solicitation?
This proxy solicitation is being made by us and we will pay for the entire cost of soliciting proxies. In addition to
these mailed Proxy Materials, our directors, officers and employees may also solicit proxies in person, by telephone or
by other means of communication. Directors, officers and employees will not be paid any additional compensation for
soliciting proxies. We may also reimburse brokerage firms, banks and other agents for the cost of forwarding the
Proxy Materials to beneficial owners.
We have retained Broadridge to aid in the distribution of proxy materials and to provide voting and tabulation services
for the Annual Meeting. For these services, we will pay Broadridge a fee of approximately $18,500 and reimburse it
for certain expenses. In addition, we will reimburse brokerage firms, nominees, fiduciaries, custodians and other
agents for their expenses in distributing the Proxy Materials to the beneficial owners of our common stock.
What does it mean if I receive more than one set of materials?
If you receive more than one set of materials, your shares are registered in more than one name or are registered in
different accounts. In order to vote all the shares you own, you must either sign and return all of the proxy cards or
follow the instructions for any alternative voting procedure on each of the proxy cards.
Can I change my vote after submitting my proxy?
If you are a stockholder of record, you may revoke your proxy at any time prior to the vote tabulation at the Annual
Meeting by: (1) sending in an executed proxy card with a later date, (2) timely submitting a proxy with new voting
instructions by telephone or over the internet, (3) sending a written notice of revocation by mail to Independence
Contract Drilling, Inc., 11601 N. Galayda Street, Houston, TX 77086 marked “Proxy Information Enclosed, Attention:
Corporate Secretary” or (4) attending and voting in person by completing a ballot at the Annual Meeting. Attendance at
the Annual Meeting will not, in itself, constitute revocation of a completed and delivered proxy card. 
If you are a beneficial owner, you should follow the instructions provided by your brokerage firm, bank, dealer or
other similar organization.
What is the quorum requirement?
A quorum of stockholders is necessary to hold a valid meeting. A quorum will be present at the Annual Meeting if a
majority of our outstanding shares of common stock entitled to vote are present in person or represented by proxy,
regardless of whether the proxy has authority to vote on all matters. On the Record Date, there were 37,795,257 shares
outstanding and entitled to vote at the Annual Meeting.
Your shares will be counted towards the quorum only if you submit a valid proxy vote or vote at the Annual Meeting.
Abstentions and broker non-votes will be counted towards the quorum requirement. If there is no quorum, the
chairman of the Annual Meeting may adjourn the Annual Meeting to another place, if any, date and time.
How can I find out the results of the voting at the Annual Meeting?
Voting results will be announced by the filing of a Current Report on Form 8-K (“Form 8-K”) within four business days
after the Annual Meeting. If final voting results are unavailable at that time, we will file an amended Form 8-K within
four business days of the day the final results are available.

4
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Implications of being an “emerging growth company.”
We are an “emerging growth company” as defined in the Jumpstart Our Business Startups Act of 2012 and, as such,
have elected to comply with certain reduced public company reporting and other requirements. These reduced
requirements include reduced disclosures about the Company’s executive compensation arrangements and no
non-binding advisory votes on executive compensation. We will cease to be an emerging growth company upon the
earliest of: (1) the last day of the fiscal year in which we have $1.0 billion or more in annual revenues; (2) the date on
which we become a “large accelerated filer,” as defined in Rule 12b-2 promulgated under the Securities Exchange Act
of 1934, as amended (the “Exchange Act”), which generally requires more than $700 million in market value of our
common units held by non-affiliates as of June 30 of the year such determination is made; (3) the date on which we
issue more than $1.0 billion of non-convertible debt over a three-year period; or (4) the last day of the fiscal year
following the fifth anniversary of our Initial Public Offering (“IPO”) (which fiscal year will be 2019).
What is “householding” and how does it affect me?
We may send a single set of Proxy Materials and other stockholder communications to any household at which two or
more stockholders reside unless we have received contrary instructions from those stockholders. This process is called
“householding.” This reduces duplicate mailings and saves printing and postage costs as well as natural resources. The
Proxy Materials and other stockholder communications may be householded based on your prior express or implied
consent. If you wish to receive a separate copy of our Proxy Materials for each stockholder sharing your address in the
future, please contact Independence Contract Drilling, Inc., 11601 N. Galayda Street, Houston, TX 77086, Attn:
Corporate Secretary, by phone at (281) 598-1230 or by email at investor.relations@icdrilling.com, and we will
promptly deliver to you the requested material. You may also contact us in the same manner if you received multiple
copies of the Proxy Materials and would prefer to receive a single copy in the future.
Many banks, brokers, and other holders of record have instituted householding. If you or your family have one or
more beneficial ownership accounts, you may have received householding information from your bank, broker, or
other holder of record in the past. Please contact the holder of record directly if you have questions, require additional
copies of this Proxy Statement or our Annual Report or wish to revoke your decision to household and thereby receive
multiple copies. You should also contact the holder of record if you wish to institute householding. These options are
available to you at any time. 
When are stockholder proposals due for next year’s annual meeting?
Stockholder proposals for inclusion in next year’s proxy statement
Stockholders interested in submitting a proposal for inclusion in our Proxy Materials and for presentation at the 2018
Annual Meeting of Stockholders may do so by following the procedures set forth in Rule 14a-8 under the Exchange
Act. Provided that the date of such 2018 Annual Meeting of Stockholders is not more than 30 days from the date of
the Annual Meeting of Stockholders, such proposals must be submitted in writing to Independence Contract Drilling,
Inc., 11601 N. Galayda Street, Houston, TX 77086, Attn: Corporate Secretary, no later than 120 calendar days before
the date of the proxy statement released for the previous year’s Annual Meeting of Stockholders. Therefore, the
deadline for submitting proposals for inclusion in our Proxy Materials and for presentation at the 2018 Annual
Meeting of Stockholders pursuant to Rule 14a-8 is January 2, 2018. No stockholder proposal was received for
inclusion in this Proxy Statement.
Other stockholder proposals for presentation at next year’s annual meeting
Our Amended and Restated Bylaws (“Bylaws”) require that stockholders interested in submitting a proposal or nominee
for consideration at the 2018 Annual Meeting of Stockholders, which is not submitted for inclusion in our Proxy
Materials pursuant to Rule 14a-8 under the Exchange Act, may do so by following the procedures set forth in
Section 1.3 of our Bylaws. Section 1.3 of our Bylaws requires any such proposals to be submitted in writing to
Independence Contract Drilling, Inc., 11601 N. Galayda Street, Houston, TX 77086, Attn: Corporate Secretary no
later than the close of business on the 90th day nor earlier than the close of business on the 120th day prior to the
anniversary of the preceding year’s annual meeting. Pursuant to this requirement, notice must be received no later than
close of business on February 1, 2018 nor earlier than close of business on January 2, 2018 to be considered timely
under our Bylaws for purposes of our 2018 Annual Meeting of Stockholders; provided, however, that in the event that
such date of the annual meeting is more than 30 days before or more than 60 days after May 2, 2018, stockholder
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notice must be delivered no earlier than the close of business on the 120th day prior to such annual meeting and no
later than the close of business on the 90th day prior to such annual meeting or the 10th day following the day on
which public announcement of the date of such meeting is first made by us. To be in proper form, a stockholder’s
notice must include the information about the proposal or nominee specified in our Bylaws.
A stockholder seeking to submit a proposal or nomination is encouraged to seek independent counsel about our
Bylaws and applicable Exchange Act requirements. We reserve the right not to consider any proposal or nomination
that is not timely or otherwise does not meet our Bylaws or applicable Exchange Act requirements for submitting such
proposal or nomination.

5
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Whom should I contact with questions about the Annual Meeting?
If you have any questions about this Proxy Statement or the Annual Meeting, please contact our Corporate Secretary,
at 11601 N. Galayda Street, Houston, TX 77086 or by telephone at (281) 598-1230.
Directions to Annual Meeting
Directions to our Annual Meeting, to be held at our principal executive offices, which are located at 11601 N. Galayda
Street, Houston, TX 77086, are available on our website at: http://www.icdrilling.com/contact.html.

6
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CORPORATE GOVERNANCE
We are committed to adhering to sound principles of ethical conduct and good corporate governance. We have
adopted a number of corporate governance policies and practices designed to promote the long-term interests of our
stockholders, maintain internal checks and balances, strengthen management accountability, engender public trust and
foster responsible decision making and accountability. The following are certain of the important corporate
governance policies and practices we have adopted.
Committee Charters
We have adopted a charter for each of the three committees of the Board. Each committee charter outlines the
authority and responsibilities delegated by the Board to the respective committee; enumerates membership
requirements for the committee, including any applicable New York Stock Exchange (“NYSE”) or Securities and
Exchange Commission (“SEC”) membership requirements; and sets forth a framework for committee meetings.
Summaries of each of the committee charters are set forth below under the heading “-Board Committees.” Copies of
each of our committee charters is available on our website at http://icdrilling.investorroom.com/corporategovernance.
Code of Business Conduct and Ethics
We have adopted a Code of Business Conduct and Ethics (“Code of Ethics-Employees”), which provides the basic
principles and guidelines to foster a culture of honesty and accountability and to establish standards of integrity,
honesty and ethical conduct that all our officers and employees must follow. We have adopted a separate code of
ethics that applies to our directors, including employee directors, which is described in more detail below. A copy of
our Code of Ethics - Employees is available on our website at http://icdrilling.investorroom.com/code_of_conduct.
Stockholders may also request a printed copy of the Code of Ethics - Employees, free of charge, by contacting our
Corporate Secretary, at Independence Contract Drilling, Inc., 11601 N. Galayda Street, Houston, TX 77086 or by
telephone at (281) 598-1230 or by emailing investor.relations@icdrilling.com. Any waiver of the Code of Ethics -
Employees for executive officers may be made only by our Board or a Board committee to which the Board has
delegated that authority and will be promptly disclosed to our stockholders as required by applicable U.S. federal
securities laws and the corporate governance rules of the NYSE. Amendments to the Code of Ethics - Employees must
be approved by our Board and will be promptly disclosed (other than technical, administrative or non-substantive
changes) on our website.
Code of Ethics for Senior Officers of the Company
We have adopted a Code of Ethics for Senior Officers of the Company (“Code of Ethics-Senior Officers”),
supplementing the Code of Ethics-Employees, that sets forth the ethical principles by which our President and Chief
Executive Officer, Executive Vice President and Chief Financial Officer, Chief Accounting Officer and other
executives of the Company are expected to conduct themselves when carrying out their duties. A copy of our Code of
Ethics - Senior Officers is available on our website at http://icdrilling.investorroom.com/code_of_conduct.
Stockholders may also request a printed copy of the Code of Ethics - Senior Officers, free of charge, by contacting our
Corporate Secretary, at Independence Contract Drilling, Inc., 11601 N. Galayda Street, Houston, TX 77086 or by
telephone at (281) 598-1230 or by emailing investor.relations@icdrilling.com. Amendments to the Code of Ethics -
Senior Officers must be approved by our Board and will be promptly disclosed (other than technical, administrative or
non-substantive changes) on our website.
Code of Business Conduct and Ethics for Directors
We have adopted a Code of Business Conduct and Ethics for Directors (“Code of Ethics-Directors”), which provides the
basic principles and guidelines to foster a culture of honesty and accountability and to establish standards of integrity,
honesty and ethical conduct that all members of our Board must follow. A copy of our Code of Ethics-Directors is
available on our website at http://icdrilling.investorroom.com/code_of_conduct. Stockholders may also request a
printed copy of the Code of Ethics - Directors, free of charge, by contacting our Corporate Secretary, at Independence
Contract Drilling, Inc., 11601 N. Galayda Street, Houston, TX 77086 or by telephone at (281) 598-1230 or by
emailing investor.relations@icdrilling.com. Any waiver of the Code of Ethics - Directors may be made only by our
Board or a Board committee to which the Board has delegated that authority and will be promptly disclosed to our
stockholders as required by applicable U.S. federal securities laws and the corporate governance rules of the NYSE.
Amendments to the Code of Ethics - Directors must be approved by our Board and will be promptly disclosed (other
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than technical, administrative or non-substantive changes) on our website.
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Corporate Governance Guidelines
We have adopted Corporate Governance Guidelines (the “Corporate Governance Guidelines”) in compliance with the
corporate governance rules of the NYSE. The Corporate Governance Guidelines provide a flexible framework within
which the Board and its committees operate. The Corporate Governance Guidelines cover, among other things,
director qualification standards, responsibilities of directors, Board access to management and advisors, compensation
of directors, and Chief Executive Officer evaluation and succession planning. A copy of our Corporate Governance
Guidelines is available on our website at http://icdrilling.investorroom.com/corporategovernance.
Related Person Transaction Policy
We have adopted a Related Person Transaction Policy (the “Related Person Transaction Policy”), which provides
guidelines for the review and approval of certain transactions, arrangements or relationships involving the Company
and any of our directors (or nominees for director), executive officers, stockholder owing more than 5% of the
Company and any immediate family members of any such person. As a general matter, we discourage such “related
person transactions” because they present a heightened risk of potential or actual conflicts of interest and may create
the appearance that decisions are based on considerations other than the best interest of the Company and its
stockholders. In addition, our Related Person Transaction Policy is designed to assist the Board in preparing the
disclosure that SEC rules require to be included in the Company’s applicable filings under the Securities Act of 1933
(the “Securities Act”) and the Exchange Act. Please see “Certain Relationships and Related Party Transactions - Policies
and Procedures for Identifying, Assessing and Approving Related Person Transactions” for additional information
regarding our Related Person Transaction Policy. In addition to our Related Person Transaction Policy, which applies
only to the persons enumerated above in specified circumstances, we have also adopted a Conflicts of Interest Policy,
described in more detail below, that facilitates the general review of possible conflicts of interest for all our employees
and our directors.
Conflicts of Interest Policy
We have adopted a Conflicts of Interest Policy (the “Conflicts of Interest Policy”), which provides guidelines and
procedures regarding the timely and proper disclosure of possible conflicts of interest a Company employee or
director may have in order to allow the Company to review each such possible conflict. Under our Conflicts of
Interest Policy, a conflict arises when an individual’s private interest interferes in any way with the interests of the
Company as a whole. Our Conflicts of Interest Policy is designed to prohibit directors, officers or other employees
from engaging in any business or conduct or entering into any agreement or arrangement that would give rise to actual
or potential conflicts of interest and provides guidance on how to report potential conflicts of interest. The Conflicts of
Interest Policy supplements our Related Person Transaction Policy and each of our codes of ethics.

8
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INFORMATION ABOUT OUR BOARD AND ITS COMMITTEES
Board Structure
Our business and affairs are managed under the direction of the Board. Our Board currently consists of six directors
with three standing committees to assist the Board in discharging its responsibilities: the Audit Committee, the
Compensation Committee and the Nominating and Corporate Governance Committee. Details as to the membership
of the Board and each committee and the function of each committee are provided below. Our Bylaws state that the
Board shall initially consist of five members and generally provides that this number may be increased or decreased
by a majority vote of the Board. However, no reduction of the authorized number of directors may have the effect of
removing any director before the director’s term of office expires.
The following table identifies current members of the Board, the standing committees of the Board on which they
serve and the chair of each committee as of the date of this Proxy Statement. The Board appoints members to its
various committees on an annual basis at a regularly scheduled meeting, typically following the annual meeting of
stockholders. Additional information about each committee is set forth below under the heading “-Committees of Our
Board.” As noted above under “Corporate Governance-Committee Charters,” each committee has a charter, which is
available on our website at http://icdrilling.investorroom.com/corporategovernance. Stockholders may also obtain
electronic or printed copies of these documents, free of charge, by contacting our Corporate Secretary, at
Independence Contract Drilling, Inc., 11601 N. Galayda Street, Houston, TX 77086 or by telephone at (281) 598-1230
or by emailing investor.relations@icdrilling.com. Biographies and other background information concerning each of
our current directors are set forth under the heading “Proposal 1: Election of Directors-Director Biographies.”

Audit
Committee

Compensation
Committee

Nominating and
Corporate Governance
Committee

Thomas R. Bates, Jr.
Chairman of the Board Member Member

Byron A. Dunn
Chief Executive Officer

James D. Crandell Member Member

Matthew D. Fitzgerald Chair Chair

Daniel F. McNease Member Chair

Tighe A. Noonan Member

9
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Attendance at Board and Committee Meetings
In 2016, our Board held nine meetings and each of our directors attended at least 75% of the meetings of our Board
and any Board committee on which he served.
Attendance at Annual Meetings
Directors are encouraged, but not required, to attend our annual meeting of stockholders. During 2016, five of our
directors attended the annual meeting of stockholders.
Director Independence
Our Board has determined that Messrs. Bates, Crandell, Fitzgerald, McNease and Noonan are each independent under
the listing standards of the NYSE. Mr. Dunn is not considered independent due to his current employment relationship
with us.
In evaluating each director’s independence, the Board considered all of the objective independence standards under any
applicable NYSE listing standards and SEC rules as well as subjectively considered each of our directors’ direct and
indirect relationships with the Company. The material relationships consisted of:

•

Mr. Noonan’s position as a founding shareholder partner and partner of 4D Global Energy Advisors SAS (“4D”) and
4D’s business relationship with the Company, 4D’s business relationships and Mr. Noonan’s former position as a
director of the ultimate parent of Global Energy Services Operating, LLC (“GES”) and GES’s business relationships
with the Company during the last three fiscal years;

•Mr. Bates’ former position as a director of the ultimate parent of GES and GES’s business relationship with the
Company during the last three fiscal years; and

•Mr. Crandell’s position as a director of Now, Inc. (“DNOW”) and DNOW’s relationship as a potential supplier of certain
products and services to the Company.
Board Leadership Structure
Thomas R. Bates, Jr., an independent director, serves as our Chairman of the Board. Currently, the Board believes that
having an independent director serve as Chairman of the Board is in the best interest of the Company. Our Chief
Executive Officer is responsible for setting our strategic direction and providing day-to-day leadership, while the
Chairman of the Board sets the agenda for Board meetings, presides over Board meetings and provides guidance to
the Chief Executive Officer. We believe this structure ensures a greater role for independent directors in the oversight
of our Company and active participation from independent directors in setting agendas and establishing priorities and
procedures for the work of the Board. Our Board periodically reviews our leadership structure and may make such
changes in the future as it deems appropriate.
Executive Sessions
To facilitate candid discussion among the directors, our non-employee directors typically meet in executive session in
conjunction with regular Board meetings or as otherwise determined to be necessary. Mr. Bates, our non-executive
Chairman of the Board, presides over and is responsible for preparing an agenda for these meetings. 

10
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Board’s Role in Risk Oversight
Risk is inherent with every business, and how well a business manages risk can ultimately determine its success.
Management is responsible for the day-to-day management of risks our Company faces, while our Board, as a whole
and through its committees, has responsibility for the oversight of risk management. In its risk oversight role, our
Board has the responsibility to satisfy itself that the risk management processes designed and implemented by
management are adequate and functioning as designed.
Our Board believes that establishing the right “tone at the top” and that full and open communication between
management and our Board are essential for effective risk management and oversight. Our Chairman has regular
discussions with our Chief Executive Officer and other senior officers to discuss strategy and risks facing our
Company. Senior management regularly attends Board meetings, provides Board presentations on strategic matters
involving our operations and is available to address any questions or concerns raised by our Board on risk
management and any other matters.
While our Board is ultimately responsible for risk oversight at our Company, each of our Board committees assists our
Board in fulfilling its oversight responsibilities in certain areas of risk. The Audit Committee assists our Board in
fulfilling its oversight responsibilities with respect to risk management in the areas of financial reporting, internal
controls and accounting. The Compensation Committee assists our Board in fulfilling its oversight responsibilities
with respect to the management of risks arising from our compensation policies and programs. The Nominating and
Corporate Governance Committee assists our Board in fulfilling its oversight responsibilities with respect to the
management of risks associated with Board organization, membership and structure, succession planning and
corporate governance.
Board Diversity
Our Board seeks independent directors who represent a mix of backgrounds and experiences that will enhance the
quality of our Board’s deliberations and decisions. Our Nominating and Corporate Governance Committee is
responsible for identifying and recommending to our Board qualified individuals to be nominated to serve on our
Board. In selecting potential Board candidates, our Board considers diversity in its broadest sense, including, among
other things, diversity of background, perspective, personal and professional experiences and geography, as well as
the existing skill-set of our Board and the needs of our Company. We discuss each of our directors’ qualifications and
characteristics under the heading “Proposal 1: Election of Directors-Director Biographies.”
Committees of Our Board
As noted above, our Board has three standing committees: the Audit Committee, the Compensation Committee and
the Nominating and Corporate Governance Committee. A description of each committee, its function and charter, are
provided below:
Audit Committee
Pursuant to its charter, the Audit Committee’s duties include, but are not limited to, oversight of the following: (1) our
accounting and financial reporting process; (2) the integrity of our financial statements; (3) our independent auditor’s
qualifications and independence; (4) the performance of our internal audit function and independent auditors and
(5) our compliance with legal and regulatory requirements.
The Audit Committee is currently comprised of Messrs. Bates, Fitzgerald (chairman) and McNease. Each member of
the Audit Committee is “financially literate” as defined in the NYSE listing standards. Mr. Fitzgerald, chairman of the
Audit Committee, qualifies as an “audit committee financial expert” as defined under the rules and regulations of the
SEC.
Under rules implemented by the NYSE and SEC, we are required to have an audit committee comprised of at least
three directors who meet the independence standards established by the NYSE and the Exchange Act. We have
determined that Messrs. Bates, McNease and Fitzgerald are independent under the standards established by both the
NYSE and Rule 10A-3 of the Exchange Act.
The Audit Committee met four times during 2016.
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Compensation Committee
Pursuant to its charter, the Compensation Committee’s duties include, but are not limited to, the following:
(1) establishing salaries, incentive and other forms of compensation for our executive officers; (2) reviewing
non-employee director compensation; (3) administering the Company’s incentive compensation and equity plans;
(4) reviewing the risks arising from the Company’s compensation policies and practices; and (5) overseeing regulatory
compliance with respect to compensation matters.
In connection with these purposes, the Board has delegated to the Compensation Committee the overall responsibility
for establishing, implementing and monitoring compensation for our executive officers. Together with our Chief
Executive Officer (with the exception of compensation matters related to our Chief Executive Officer, for which
management is not involved), and any other counsel or other advisors deemed appropriate by it, the Compensation
Committee reviews and makes a final determination with regard to executive compensation. For example, the
Compensation Committee reviews and approves the compensation of our executive officers and makes appropriate
adjustments based on Company performance, achievement of predetermined goals and changes in an officer’s duties
and responsibilities. The Compensation Committee is also responsible for approving all employment agreements
related to our executive officers.
In addition, our Board has delegated to the Compensation Committee the responsibility for establishing, implementing
and monitoring the compensation for our non-employee directors. Our Compensation Committee establishes, reviews
and approves the compensation of our non-employee directors and makes appropriate adjustments based on their
performance, duties and responsibilities and the competitive environment. Our Compensation Committee’s primary
objectives in establishing and implementing director compensation are to (1) ensure the ability to attract, motivate and
retain the talent necessary to provide qualified Board leadership, and (2) use the appropriate mix of long-term and
short-term compensation to ensure high Board and/or committee performance.
The Compensation Committee charter provides that the committee may, in its sole discretion, retain or obtain advice
from a compensation consultant to assist in the evaluation of the director, chief executive officer or executive officer
compensation. The Compensation Committee has direct responsibility for the appointment, compensation and
oversight of any such compensation consultant and has sole authority to approve any such consultant’s fees. The
Compensation Committee has retained Pearl Meyer & Partners (“PM&P”), a national executive and director
compensation strategy and governance consulting firm, to review and provide recommendations concerning
components of the Company’s executive compensation program. The Compensation Committee concluded that no
conflict of interest existed that would prevent PM&P from independently representing the Compensation Committee.
The Compensation Committee is currently comprised of Messrs. Bates, Crandell and McNease (chairman). Our Board
has affirmatively determined that each of Messrs. Bates, Crandell and McNease meets the definition of independent
director for purposes of serving on the Compensation Committee under applicable NYSE rules.
The Compensation Committee met four times during 2016.
Nominating and Corporate Governance Committee
Pursuant to its charter, the Nominating and Corporate Governance Committee duties include, but are not limited to:
(1) monitoring the implementation of sound corporate governance principles and practices, (2) identifying individuals
believed to be qualified to become directors of the Company, (3) selecting or recommending candidates for all
directorships to be filled, and (4) overseeing the evaluation of the Board.
The Nominating and Corporate Governance Committee consists of three directors, Messrs. Crandell, Fitzgerald
(chairman), and Noonan.
The Nominating and Corporate Governance Committee met once during 2016.
Board and Committee Self Evaluations
Our Board annually conducts a self-evaluation to assess and identify opportunities to improve its performance. The
Nominating and Corporate Governance Committee oversees the Board’s self-evaluation process.
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Director Selection and Nomination Process
The Nominating and Corporate Governance Committee is responsible for establishing criteria for selecting new
directors, seeking individuals to become directors when necessary and recommending such individuals to our Board.
In seeking candidates for our Board, the Nominating and Corporate Governance Committee considers the entirety of
each candidate’s credentials. Currently, the Nominating and Corporate Governance Committee does not require
director candidates to possess a specific set of minimum qualifications, as different factors may assume greater or
lesser significance at particular times, and the needs of our Board may vary in light of its composition and the
Nominating and Corporate Governance Committee’s perceptions about future issues and needs. However, while the
Nominating and Corporate Governance Committee does not maintain a formal list of qualifications, in making its
evaluation and recommendation of candidates, the Nominating and Corporate Governance Committee may consider,
among other factors, diversity, age, skill, experience in the context of the needs of our Board, independence
qualifications and whether prospective nominees have relevant business and financial experience, have industry or
other specialized expertise and have high moral character.
The Nominating and Corporate Governance Committee may consider candidates for our Board from any reasonable
source, including from a search firm engaged by the Nominating and Corporate Governance Committee or
stockholder recommendations, provided that the procedures set forth in “About the Annual Meeting-When are
stockholder proposals due for next year’s annual meeting?” are followed. The Nominating and Corporate Governance
Committee does not intend to alter the manner in which it evaluates candidates based on whether the candidate is
recommended by a stockholder or not. However, in evaluating a candidate’s relevant business experience, the
Nominating and Corporate Governance Committee may consider previous experience as a member of our Board.
Communications with the Board
Our Board welcomes communications from our stockholders and other interested parties. Stockholders or interested
parties wishing to communicate directly with our Board, any individual director, the Chairman of the Board, any
non-management director or the independent directors as a group may do so by writing to them care of Independence
Contract Drilling, Inc., 11601 N. Galayda Street, Houston, TX 77086, Attn: Corporate Secretary. Stockholders and
any other interested parties should mark the envelope containing each communication as “Stockholder Communication
with Directors” and clearly identify the intended recipient(s) of the communication. The Corporate Secretary will
forward appropriate communications. Any concerns related to accounting, internal accounting controls or auditing
matters will be promptly brought to the attention of the Chairman of the Audit Committee as appropriate.
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CERTAIN RELATIONSHIPS AND RELATED PERSON TRANSACTIONS
Policies and Procedures for Identifying, Assessing and Approving Related Person Transactions
We maintain a “Related Person Transaction Policy” that provides guidelines for the review and approval of certain
transactions, arrangements or relationships involving the Company and any of our directors (or nominees for director),
executive officers, stockholders owning more than 5% of the Company and any immediate family members of any
such person (“Related Person”). As a general matter, we discourage such “related person transactions” because they
present a heightened risk of potential or actual conflicts of interest and may create the appearance that decisions are
based on considerations other than the best interest of the Company and its stockholders. Such related person
transactions are also subject to our Conflicts of Interest Policy and our Codes of Business Conduct and Ethics, which
restrict the ability of our directors, officers and employees to engage in business or conduct or entering into any
agreement or arrangement that would give rise to an actual or potential conflict of interest. See “Corporate Governance”
above for additional information on each of these governance policies. Each year, we are required to disclose certain
transactions between the Company and a Related Person, as well as our policies concerning related person
transactions. Our Related Person Transaction Policy is intended to assist us in complying with the disclosure
obligations concerning these transactions under applicable SEC rules.
Pursuant to our Related Person Transaction Policy, the Nominating and Corporate Governance Committee is generally
required to review the material facts and either approve or disapprove, those related party transactions, in which
(1) the aggregate amount involved exceeds, or is expected to exceed, $120,000 in any calendar year and (2) any
Related Person has or will have a direct or indirect interest (other than solely as a result of being a director of, or
holding less than a 10% beneficial ownership interest in, another entity). Thereafter, on at least an annual basis, the
Nominating and Corporate Governance Committee is required to review and assess any ongoing transaction,
arrangement or relationship with the Related Person to confirm that such transaction, arrangement or relationship
remains appropriate. Any member of the Nominating and Corporate Governance Committee who is a Related Person
with respect to the transaction will be recused from the review and approval process.
We annually distribute a questionnaire to our executive officers and directors requesting certain information
regarding, among other things, their immediate family members, employment and beneficial ownership interests. This
information is then reviewed for any conflicts of interest under the Conflicts of Interest Policy, the Codes of Business
Conduct and Ethics and the Related Person Transaction Policy. Additionally, the Nominating & Governance
Committee and the Board review any related person transactions involving non-employee directors as part of the
annual determination of their independence.
Related Person Transactions
Since January 1, 2016, we have not entered into any transactions with related persons requiring disclosure under
Item 404 of Regulation S-K, except that the son of our former President and Chief Operating Officer, who retired
from the Company effective June 30, 2016, began working in a sales capacity at, and became a minority owner of, a
vendor from which we purchase oilfield equipment and related supplies. Total purchases from this vendor during 2016
were $0.3 million. Transactions with this vendor were approved in accordance with our Related Person Transaction
Policy.
COMPENSATION COMMITTEE INTERLOCKS AND INSIDER PARTICIPATION
No member of our Compensation Committee has served as an officer or employee of the Company. None of the
members of the Compensation Committee has had any substantial business dealings with the Company. None of our
executive officers are now, or at any time has been, a member of the compensation committee or board of directors of
another entity, one of whose executive officers has been a member of the Compensation Committee of our Board.

14

Edgar Filing: Independence Contract Drilling, Inc. - Form DEF 14A

22



STOCK OWNERSHIP INFORMATION
Section 16(a) Beneficial Ownership Reporting Compliance
Section 16(a) of the Exchange Act requires our directors, executive officers and persons who beneficially own more
than 10% of our outstanding common stock to file initial reports of ownership and changes in ownership of common
stock with the Securities and Exchange Commission. Reporting persons are required by the Securities and Exchange
Commission to furnish us with copies of all Section 16(a) forms they file. Based solely on our review of the copies of
reports we received and the written representations from our directors and officers, we believe that all filings required
to be made under Section 16(a) were timely made for the fiscal year ended December 31, 2016, except that Mr.
Noonan reported a change in beneficial ownership associated with a distribution of shares occurring December 29,
2016, by GES to a fund managed by 4D, by amendment to a Form 4 filed on February 21, 2017.
Securities Authorized for Issuance Under Our Equity Compensation Plan
The following sets forth certain information regarding our equity compensation plan as of December 31, 2016.

Number of securities to
be issued upon exercise
of outstanding options,
warrants and rights

Weighted-average exercise
price of
outstanding options,
warrants and rights

Number of securities
remaining available for
future issuance under
equity compensation
plans (excluding securities reflected
in Column (A))

Plan Category (A) (B) (C)
Equity
compensation plans
approved by
security holders(1)

935,720 $12.74 1,693,651

Equity
compensation plans
not approved by
security holders

— — —

 Total 935,720 $12.74 1,693,651
____________

(1)Represents our 2012 Omnibus Incentive Plan. For additional information, see “Executive Compensation-2012
Omnibus Incentive Plan.”

Security Ownership of Certain Beneficial Owners and Management
The following table sets forth information, as of March 15, 2017, for: (1) each person known by us to beneficially own
more than 5% of our common stock; (2) each of our directors and director nominees; (3) each of our named executive
officers (as such term is defined by the SEC); and (4) all directors and executive officers as a group.
Footnote 1 to the following table provides a brief explanation of what is meant by the term “beneficial ownership.” The
number of shares beneficially owned, the shares acquirable within 60 days and the percentages of beneficial
ownership are based on 37,795,257 shares of common stock outstanding as of March 15, 2017, the number of shares
owned on March 15, 2017 and the number of shares acquirable within 60 days of March 15, 2017 by the named
person assuming no other person exercised options, with the exception of the amounts reported in filings on Schedule
13G or 13D, which amounts are based on holdings as of December 31, 2016, or as otherwise disclosed in such filings
or the footnotes below.
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To our knowledge and except as indicated in the footnotes to this table and subject to applicable community property
laws, the persons named in this table have the sole voting power with respect to all shares of common stock listed as
beneficially owned by them.

Name and Address of Beneficial Owners(1)(2)
Shares
Beneficially
Owned (3)

Shares
Acquirable
within 60
days (4)

Total

Percent of
Common
Stock
Beneficially
Owned

5% Stockholders:
Capital Research Global Investors(5) 4,611,000 — 4,611,000 12.2 %
4D Global Energy Advisors SAS(6) 3,114,613 — 3,114,613 8.2 %
Adage Capital Partners, L.P.(7) 2,613,959 — 2,613,959 6.9 %
Jennison Associates LLC(8) 2,094,088 — 2,094,088 5.5 %
Prudential Financial, Inc.(8)(9) 2,096,038 — 2,096,038 5.5 %

Directors and Named Executive Officers:
Thomas R. Bates, Jr.(10) 46,652 — 46,652 *
Byron A. Dunn(11) 373,332 400,350 773,682 2.0 %
James D. Crandell(12) — — — *
Matthew D. Fitzgerald(13) 40,622 — 40,622 *
Daniel F. McNease(14) 37,622 — 37,622 *
Tighe A. Noonan(6)(15) 3,136,205 — 3,136,205 8.3 %
Philip A. Choyce(16) 165,852 157,000 322,852 *
Christopher K. Menefee(17) 45,412 — 45,412 *
Edward S. Jacob, III(18) — 119,320 119,320 *

All Directors and Executive Officers as a Group (11 persons): 3,890,331 557,350 4,447,681 11.8 %
____________
*    Less than 1%.

(1)

“Beneficial ownership” is a term broadly defined by the SEC in Rule 13d-3 under the Exchange Act and includes
more than the typical forms of stock ownership, that is, stock held in the person’s name. The term also includes
what is referred to as “indirect ownership” meaning ownership of shares as to which a person has or shares
investment or voting power, or a person who, through a trust or proxy, prevents the person from having beneficial
ownership.

(2) The address for each Named Executive Officer and director set forth in the table, unless otherwise
indicated, is c/o Independence Contract Drilling, Inc., 11601 N. Galayda Street, Houston, Texas 77086.

(3)

Amounts shown include common stock and restricted stock awards beneficially owned as of March 15, 2017, with
the exception of the amounts reported in filings on Schedule 13G or 13D, which amounts are based on holdings as
of December 31, 2016, or as otherwise disclosed in such filings. Where unvested restricted stock awards have been
included, a footnote has been provided to set forth the unvested amount and the vesting schedule for such shares.
Performance-based restricted stock units that have been granted, but not yet earned, have been excluded from this
figure.

(4) Reflects the number of shares that could be purchased upon the exercise of options, warrants or other right of
conversion held by the named person as of March 15, 2017 or within 60 days of March 15, 2017.

(5)As reported on Schedule 13G/A as of December 31, 2016, and filed with the SEC on February 2, 2017, Capital
Research Global Investors (“Capital Research”), a division of Capital Research and Management Company (“CRMC”),
is deemed to be the beneficial owner of 4,611,000 shares as a result of CRMC acting as investment adviser to
various investment companies registered under Section 8 of the Investment Company Act of 1940. Capital
Research has the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale
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of, more than 5% of our common stock, due to Capital Research holding more than five percent of our outstanding
common stock on behalf of SMALLCAP World Fund, Inc.. Capital Research's business address is 333 South Hope
Street, Los Angeles, CA 90071.

(6)

As reported on a Schedule 13G/A as of December 31, 2016, and filed with the SEC on February 23, 2017, 4D
Global Energy Advisors SAS (“4D”) has shared voting power over 3,114,613 shares and shared dispositive power of
3,114,613 shares. The shares 4D may be deemed to beneficially own and have shared voting and dispositive power
over are directly held by 4D Global Energy Investments plc (2,562,000 shares) and 4D Global Energy
Development Capital Fund II PLC (582,113 shares), for each of which 4D is the appointed Alternative Investment
Fund Advisor. In addition, one of our directors, Tighe Noonan, may be deemed a beneficial owner of these shares
due to his position as the general manager of 4D. Mr. Noonan and 4D expressly disclaim beneficial ownership of
these securities. 4D’s business address is 15 rue de La Baume, Paris, France 75008.
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(7)

As reported on a Schedule 13G/A as of December 31, 2016, and filed with the SEC on February 9, 2017, Adage
Capital Partners, L.P. ("ACP") has shared voting power over 2,613,959 shares and shares dispositive power over
2,613,959 shares. Each of (i) Adage Capital Partners GP, LLC, as general partner of ACP ("ACPGP"), Adage
Capital Advisors, LLC, as managing member of ACPGP ("ACA"), (ii) Robert Atchinson as managing member of
ACA, and (iii) Phillip Gross, as managing member of ACA, may be deemed to beneficially share voting and
dispositive power over the shares owned by ACP. ACP's address is 200 Clarendon Street, 52nd floor, Boston,
Massachusetts 02116.

(8)

As reported on Schedule 13G/A as of December 31, 2016, and filed with the SEC on February 3, 2017, Jennison
Associates LLC (“Jennison”) has sole voting power over 2,094,088 shares and shared dispositive power of 2,094,088
shares. Jennison furnishes investment advice to several investment companies, insurance separate accounts and
institutional clients (the “Jennison Managed Portfolios”). As a result of its role as an investment advisor of the
Jennison Managed Portfolios, Jennison may be deemed to be the beneficial owner of the shares of our common
stock owned by such Jennison Managed Portfolios. Prudential Financial, Inc. (“Prudential”) indirectly owns 100% of
the equity interests in Jennison and may, therefore, be deemed to have the power to exercise or to direct the
exercise of such voting and/or dispositive power that Jennison may have with respect to our common stock owned
by the Jennison Managed Portfolios. Jennison and Prudential did not file a joint Schedule 13G/A, and as such,
shares reported as beneficially owned by Jennison on its Schedule 13G/A may also be reported as beneficially
owned by Prudential on the 13G/A filed by Prudential. Jennison’s business address is 466 Lexington Avenue, New
York, New York 10017.

(9)

As reported on Schedule 13G/A as of December 31, 2016, and filed with the SEC on January 24, 2017, Prudential
has sole voting power over 1,950 shares, shared voting power over 2,094,088 shares, sole dispositive power of
1,950 shares and shared dispositive power of 2,094,088 shares. The shares Prudential may be deemed to
beneficially own are held through its parent/subsidiary relationship with Jennison and Quantitative Management
Associates LLC. Prudential’s filing should not be construed as an admission that Prudential is, for purposes of
Section 13 or 16 of the Exchange Act, the beneficial owner of the shares. Prudential’s business address is 751 Broad
Street, Newark, New Jersey, 07102.

(10)
Includes 4,092 shares of restricted stock that will not vest within 60 days of March 15, 2017, but which provide
Mr. Bates with voting rights and will vest on August 20, 2017. Excludes 17,036 shares underlying restricted stock
units that will not vest until February 8, 2018.

(11)

Shares acquirable within 60 days include options to purchase 400,350 shares of common stock that are
exercisable within 60 days of March 15, 2017. Includes 78,500 shares owned by A2L, Ltd, over which Mr. Dunn
shares voting and dispositive control, 105,975 shares of common stock owned by Field Rock Partners, Limited
Partnership, over which Mr. Dunn shares voting and dispositive controls and 58,218 shares of restricted stock that
will not vest within 60 days of March 15, 2017, but which provide Mr. Dunn with voting rights and will vest on
August 13, 2017. Excludes 160,000 shares of common stock underlying restricted stock units that will vest
ratably on each of February 22, 2018 and February 22, 2019, and 190,324 shares underlying restricted stock units
that will vest ratably on each of February 8, 2018, February 8, 2019 and February 8, 2020. Also excludes (i)
232,872 shares of common stock underlying performance restricted stock units that may potentially vest, based
upon achievement of performance metrics, on August 13, 2017, (ii) 40,335 shares of common stock underlying
performance restricted stock units that may potentially vest, based upon achievement of performance metrics, on
February 22, 2019, and (iii) 163,134 shares of common stock underlying performance restricted stock units that
may potentially vest, based upon achievement of performance metrics, on February 8, 2020.

(12)
Excludes 15,528 shares underlying restricted stock units that vest ratably on each of January 11, 2018, January
11, 2019 and January 11, 2020, as well as 17,036 shares underlying restricted stock units that will not vest until
February 8, 2018.

(13)
Includes 4,092 shares of restricted stock that will not vest within 60 days of March 15, 2017, but which provide
Mr. Fitzgerald with voting rights and will vest ratably on August 20, 2017. Excludes 17,036 shares underlying
restricted stock units that will not vest until February 8, 2018.

(14)
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Includes 4,092 shares of restricted stock that will not vest within 60 days of March 15, 2017, but which provide
Mr. McNease with voting rights and will vest ratably on August 20, 2017. Excludes 17,036 shares underlying
restricted stock units that will not vest until February 8, 2018.

(15)

Includes 3,114,613 shares that Mr. Noonan may be deemed to beneficially own through his indirect ownership
and position as founding shareholder Partner of 4D. Mr. Noonan expressly disclaims beneficial ownership of
these securities, except to the extent of his pecuniary interest therein. Includes 4,092 shares of restricted stock that
will not vest within 60 days of March 15, 2017, but which provide Mr. Noonan with voting rights and will vest
ratably on August 20, 2017. Excludes 17,036 shares underlying restricted stock units that will not vest until
February 8, 2018.

(16)

Shares acquirable within 60 days includes options to purchase 157,000 shares of common stock that are
exercisable within 60 days of March 15, 2017. Includes 28,781 shares of restricted stock that will not vest within
60 days of March 15, 2017, but which provide Mr. Choyce with voting rights and will vest on August 13, 2017.
Excludes 73,334 shares of common stock underlying restricted stock units that will vest ratably on each of
February 22, 2018 and February 22, 2019, and 79,459 shares underlying restricted stock units that will vest
ratably on each of February 8, 2018, February 8, 2019 and February 8, 2020. Also excludes (i) 115,124 shares of
common stock underlying performance restricted stock units that may potentially vest, based upon achievement
of performance metrics, on August 13, 2017, (ii) 18,495 shares of common stock underlying performance
restricted stock units that may potentially vest, based upon achievement of performance metrics, on February 22,
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2019 and (iii) 68,108 shares underlying performance restricted stock units that may potentially vest, based upon
achievement of performance metrics, on February 8, 2020.

(17)

Includes 12,872 shares of restricted stock that will not vest within 60 days of March 15, 2017, but which provide
Mr. Menefee with voting rights and will vest on August 13, 2017. Excludes 20,000 shares of common stock
underlying restricted stock units that will vest ratably on each of February 22, 2018 and February 22, 2019, and
29,317 shares underlying restricted stock units that will vest ratably on each of February 8, 2018, February 8,
2019 and February 8, 2020. Also excludes (i) 51,488 shares of common stock underlying performance restricted
stock units that may potentially vest, based upon achievement of performance metrics, on August 13, 2017, (ii)
5,040 shares of common stock underlying performance restricted stock units that may potentially vest, based upon
achievement of performance metrics, on February 22, 2019 and (iii) 25,042 shares underlying performance
restricted stock units that may potentially vest, based upon achievement of performance metrics, on February 8,
2020.

(18)Shares acquirable within 60 days includes options to purchase 119,320 shares of common stock that are
exercisable within 60 days of March 15, 2017.

18
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EXECUTIVE OFFICERS
Our executive officers serve at the discretion of our Board. The following table sets forth certain information as of the
date of this Proxy Statement regarding our executive officers:
Name Age Position
Byron A. Dunn 59 President and Chief Executive Officer
Philip A. Choyce 50 Executive Vice President and Chief Financial Officer
Philip A. Dalrymple 37 Vice President - Operations
Michael J. Harwell 48 Vice President - Finance and Chief Accounting Officer
Christopher K. Menefee 39 Vice President - Business Development
Aaron W. Mueller 38 Vice President - HSE
There are no family relationships among any of our directors and executive officers.
The following biographies describe the business experience of our executive officers.
Byron A. Dunn, Director and Chief Executive Officer. Mr. Dunn is one of our original founders and has served as our
Chief Executive Officer and a director since our inception in 2011, as well as our President since June 2016. From
2007 to 2010, Mr. Dunn served as a Director, President and Chief Executive Officer of Global Energy Services, Inc.,
whose drilling group formed the rig manufacturing division of our company upon our formation. From 2010 to 2011,
Mr. Dunn served as a director, President and Chief Executive Officer of Erin Energy Corp, a NYSE listed
international E&P company with operations in China and Africa. Previously, Mr. Dunn served as Vice President of
National Oilwell Varco, Inc. (“NOV”), President of NOV’s 3,500 employee, $1.0 billion revenue Eastern Hemisphere
Rig Solutions Group, chair of the National Oilwell/Varco integration task force and Chairman of the Board of
Directors of TTS Marine ASA, an NOV investee company. Mr. Dunn has over 15 years’ experience in investment
banking, last serving as Executive Director of the UBS Global Energy and Power Group. Mr. Dunn earned a B.S. in
Chemical Engineering from the Illinois Institute of Technology and an MBA from the University of Chicago Booth
School of Business. He also holds a CFA charter and is a member of the American Institute of Chemical Engineers,
the Society of Petroleum Engineers and is a Fellow of the National Association of Corporate Directors. He serves on
the Board of Directors of Brace Industrial Group and as Chairman of its HSE Committee. 
Philip A. Choyce, Executive Vice President and Chief Financial Officer. Mr. Choyce is one of our original founders
and has served as our Executive Vice President and Chief Financial Officer since August 2016, as our Senior Vice
President and Chief Financial Officer from March 2012 to August 2016, and as our Senior Vice President and General
Counsel from November 2011 until March 2012. From 2009 until 2011, Mr. Choyce was the owner of The Choyce
Firm, which provided legal services to domestic and international oil and gas services companies. Mr. Choyce served
as the Vice President, General Counsel, Corporate Secretary and Chief Compliance Officer of Grant Prideco, Inc., one
of the world’s largest suppliers of drill pipe and drill bits, from its spinoff into a new public company in 2000 until its
sale to National Oilwell Varco in 2008. Prior to joining Grant Prideco, Mr. Choyce was a Senior Associate at
Fulbright & Jaworski LLP. Mr. Choyce began his career as a certified public accountant at Ernst & Young LLP.
Mr. Choyce graduated from Texas A&M University with a B.B.A. in Accounting, and received his law degree from
the University of Texas in Austin.
Philip A. Dalrymple, Vice President-Operations. Mr. Dalrymple has served as our Vice President – Operations since
August 2016. Mr. Dalrymple joined us in January 2013, and has served in increasing roles of responsibility, including
Drilling Superintendent from January 2013 until October 2013 and Operations Manager from November 2013 until
his promotion to Vice President - Operations. Prior to joining us, Mr. Dalrymple was employed at Rowan Companies,
most recently as lead project engineer overseeing construction of offshore drilling rigs from 2010 until 2013. From
2000 until 2010, Mr. Dalrymple served in increasing roles of responsibility in Rowan’s drilling operations, including
rig manager and safety specialist. Mr. Dalrymple earned a B.S. in Mechanical Engineering Technologies from Texas
A&M University – College Station.
Michael J. Harwell, Vice President-Finance and Chief Accounting Officer. Mr. Harwell has served as our Vice
President - Finance and Chief Accounting Officer since August 2012. Prior to joining us, Mr. Harwell served from
2005 to 2012 as the Vice President and Corporate Controller for Landry’s, Inc. (“Landry’s”), a restaurant, gaming and
entertainment company. Prior to joining Landry’s, Mr. Harwell served as Vice President and Corporate Controller for
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NetVersant Solutions, Inc., a Houston based start-up company specializing in high-end network infrastructure
projects. Mr. Harwell also held various positions with Nabors Industries, Ltd., a publicly-traded drilling contractor, the
most recent of which was Corporate Controller. After graduating from Texas A&M University with a B.B.A. in
Accounting, Mr. Harwell, a certified public accountant, joined Ernst & Young LLP and remained with the accounting
firm until 1994.
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Christopher K. Menefee, Vice President-Business Development. Mr. Menefee has served as our Vice President -
Business Development since March 2012. Mr. Menefee began his oilfield career in 1997 at Rowan Companies, Inc. In
2001, Mr. Menefee transferred from the U.S. Gulf of Mexico to Rowan’s Land Division where he held field
operational roles and was the Health and Safety Manager. Mr. Menefee moved to Rowan’s corporate headquarters as
the Director of Marketing in 2006. In this role, he was responsible for the marketing, sales and contracting of Rowan’s
domestic and international rig fleet. Mr. Menefee graduated from The University of Mississippi in Oxford with a B.A.
in Psychology. He is a Director of the International Association of Drilling Contractors and is currently Chairman of
the IADC Houston Chapter.
Aaron W. Mueller, Vice President-Health, Safety and Environmental. Mr. Mueller has served as our Vice President -
Health, Safety and Environmental since February 2013, and Director of Marketing and Sales from August 2012 until
February 2013. Prior to joining us, Mr. Mueller served as a driller on both land and offshore rigs with Rowan
Companies, Inc., where he began his career as a college roustabout in 2001. Mr. Mueller was named Project Manager
of New Builds in 2006 within LeTourneau Drilling Systems, a Rowan Company, where he managed the rig
component assembly and delivery for the construction of Rowan’s 2000-hp land drilling rigs project. Mr. Mueller also
served as Land Drilling Division Safety Manager as well as Corporate Safety Specialist at Rowan Companies plc,
where he managed all HSE aspects associated with Rowan’s 25-rig land drilling fleet and 30 offshore domestic and
international offshore jack-up drilling fleet. Additionally, Mr. Mueller served as the Quality Systems Manager and
Global Training Manager responsible for the creation, certification and management of Rowan’s global corporate
management system. Mr. Mueller is a member of the IADC, the American Petroleum Institute, the Society of
Petroleum Engineers and the American Association of Drilling Engineers.
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EXECUTIVE COMPENSATION
As noted above in “About the Annual Meeting-Implications of being an ‘emerging growth company’”, we are currently
considered an emerging growth company for purposes of the SEC’s executive compensation disclosure rules. In
accordance with such rules, we are required to provide a Summary Compensation Table and an Outstanding Equity
Awards at Fiscal Year End Table, as well as limited narrative disclosures. Further, our reporting obligations extend
only to the individuals serving as our chief executive officer, our two other most highly compensated executive
officers, and one additional former officer who would have been considered one of our two other most highly
compensated executive officers except that he retired from the Company effective June 30, 2016. For the year ended
December 31, 2016, our named executive officers (“Named Executive Officers”) were:
Name Principal Position During 2016
Byron A. Dunn Chief Executive Officer
Philip A. Choyce Executive Vice President and Chief Financial Officer
Christopher K. Menefee Vice President - Business Development
Edward S. Jacob, III (1) Former President and Chief Operating Officer
____________
(1)Mr. Jacob retired from the Company effective June 30, 2016.
Summary Compensation Table
The following table summarizes, with respect to our Named Executive Officers, information relating to the
compensation earned for services rendered in all capacities during the fiscal years ended December 31, 2016, 2015
and 2014.

Non-Equity
Incentive
Plan Stock OptionAll Other

Salary Bonus CompensationAwards AwardsCompensationTotal
Name and Principal Position Year ($) (1) ($) (2) ($) (3) ($) (4) ($) ($) (5) ($)
Byron A. Dunn 2016 $464,000 $— $ 431,282 $1,071,521 $ —$ 15,600 $1,982,403
(Chief Executive Officer) 2015 $464,000 $— $ 185,211 $— $ —$ 19,878 $669,089

2014 $363,077 $407,321 $ — $3,536,254 $ —$ 14,350 $4,321,002
Philip A. Choyce 2016 $319,000 $— $ 193,240 $491,136 $ —$ 9,100 $1,012,476
(Executive Vice President and 2015 $319,000 $— $ 106,960 $— $ —$ 19,878 $445,838
Chief Financial Officer) 2014 $245,769 $195,585 $ — $1,748,240 $ —$ 9,100 $2,198,694
Christopher K. Menefee(6) 2016 $250,000 $— $ 86,538 $133,935 $ —$ 18,200 $488,673
(Vice President - Business
Development)
Edward S. Jacob, III(7) 2016 $190,077 $— $ — $38,846 $ —$ 1,554,800 $1,783,723
(President and Chief Operating
Officer) 2015 $353,000 $— $ 126,814 $— $ —$ — $479,814

2014 $301,923 $297,543 $ — $1,742,699 $ —$ — $2,342,165
____________
(1)Amounts reflected in this column include total annual salary paid during the applicable fiscal year.
(2)Amounts reflected in this column represent bonuses earned during the applicable year.

(3)
Amounts reflected in this column represent performance-based incentive compensation earned under a plan during
the applicable year, excluding discretionary components not based on performance criteria and thus reported as
bonus.

(4)

Amount reflected in this column reflect the value of restricted stock and restricted stock unit awards granted during
the applicable fiscal year, calculated in accordance with FASB ASC Topic 718. Values represent the fair market
value of such restricted stock on the date of grant. Assumptions used in the calculation of these amounts for 2016
are included in Note 8 to our audited financial statements included in our Annual Report on Form 10-K for the year
ended December 31, 2016 filed with the SEC.
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(5)

All other compensation includes health insurance and life insurance premiums paid by us on behalf of each of the
named executive officers.  For Mr. Menefee, amounts also include club dues paid by us on his behalf of $9,100 for
the fiscal year ended 2016. For Mr. Jacob, amounts also include a cash retirement payment of $1,552,000 for the
fiscal year ended 2016.

(6)Mr. Menefee was not a Named Executive Officer in 2015 and 2014.

(7) Mr. Jacob began employment with us on February 2, 2013. Mr. Jacob was appointed as our President and
Chief Operating Officer in March 2014. Mr. Jacob retired from the Company effective June 30, 2016.
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Bonus Payments and Non-Equity Incentive Plan Compensation
For 2014, our Board implemented a bonus and incentive compensation program based partially on objective
components determined at the beginning of fiscal 2014 and revised metrics determined following completion of the
Company’s initial public offering, as well as a discretionary component. Due to the bifurcated nature of the program
and its discretionary components, all of the components were deemed to be bonus compensation for purposes of the
Summary Compensation Table.
For 2015, our Board implemented a bonus and incentive compensation program tied 50% to objective performance
measures at the corporate level and 50% tied to achievement of personal objectives. For our Named Executive
Officers, the 2015 weighting for corporate objectives for purposes of determining the portion of bonus to be paid with
respect to corporate level performance measures were as follows:

2015 Weighting
Name TRIR Adjusted EBITDA Utilization
Byron A. Dunn 33% 33% 33%
Philip A. Choyce 20% 40% 40%
Edward S. Jacob, III 33% 33% 33%
The entry, target and over-achievement performance objectives and actual performance for each corporate objective
measure for 2015 were as follows:

2015 Criteria
Bonus Criteria Entry Target OA Actual

Safety (TRIR)(1) 1.21 1.10 0.99 1.80
Adjusted EBITDA ($'000s) $20,021 $22,246 $24,471 $25,391
Rig Utilization(2) 69.8% 77.6% 85.4% 76.0%
____________
(1)Total Recordable Incidence Rate (“TRIR”).
(2)Calculated based upon a 14-rig fleet, including decommissioned rigs and rigs undergoing conversion or upgrade.
Target annual bonuses for each of Messrs. Dunn, Choyce and Jacob for the year ended December 31, 2015, were
100%, 70% and 90% of annual base salary, respectively. For the year ended December 31, 2015, annual base salaries
for Messrs. Dunn, Choyce and Jacob were $464,000, $319,000 and $353,000 respectively.
For the year ended December 31, 2015, Messrs. Dunn, Choyce and Jacob were paid cash bonuses equal to $185,211,
$106,960 and $126,814, respectively, based upon the Company’s performance relative to established objective
performance measures set forth in the table above. Although the Board of Directors determined that all or a significant
portion of each Named Executive Officer’s personal goals were achieved during 2015, considering the significant
downturn in market conditions, no portion of the earned personal goal bonus was paid for 2015.
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For 2016, our Board implemented a bonus and incentive compensation program tied 50% to objective performance
measures at the corporate level and 50% tied to achievement of personal goals.
For our Named Executive Officers, the 2016 weighting for corporate objectives for purposes of determining the
portion of bonus to be paid with respect to corporate level performance measures were as follows:

2016 Weighting
Name TRIR Adjusted EBITDA Utilization
Byron A. Dunn 33% 33% 33%
Philip A. Choyce 20% 40% 40%
Christopher K. Menefee 20% 40% 40%

The entry, target and over-achievement performance objectives and actual performance for each corporate objective
measure for 2016 were as follows:

2016 Criteria
Bonus Criteria Entry Target OA Actual

Safety (TRIR)(1) 1.54 1.40 1.26 1.04
Adjusted EBITDA ($'000s) $16,405 $18,228 $20,051 $16,375
Rig Utilization(2) 58.5% 65.0% 71.5% 66.0%
____________
(1)Total Recordable Incidence Rate (“TRIR”).
(2)Calculated based upon a 14-rig fleet, including decommissioned rigs and rigs undergoing conversion or upgrade.
For 2016, Mr. Dunn’s established performance goals related to (i) optimization of executive team effectiveness, (ii)
participation and development of critical investor relationships, (iii) capital market formation, (iv) review and analysis
of strategic opportunities and (v) client growth, including additions of large independent or major E&P customers. 
For 2016, Mr. Choyce’s established performance goals related to (i) increasing financial liquidity and capital base, (ii)
relaxation of bank agreement covenants and identification of additional debt providers, (iii) participation in critical
investor meetings and road shows, (iv) talent development for key financial personnel and (v) continued development
of internal policies and communications.   For 2016, Mr. Menefee’s established personal goals related to (i)
achievement of industry leading dayrates, (ii) improvements to the Company’s marketing and sales management
systems, (iii) addition of new large independent or major E&P customers and (iv) identification of potential strategic
opportunities.    
Target annual bonuses for each of Messrs. Dunn, Choyce and Menefee for the year ended December 31, 2016, were
100%, 70%, and 40% of annual base salary, respectively. For the year ended December 31, 2016, annual base salaries
for Messrs. Dunn, Choyce and Menefee were $464,000, $319,000, and $250,000 respectively. Mr. Jacob retired from
the Company effective June 30, 2016, and therefore, was not eligible to receive a bonus for the year ended December
31, 2016.
For the year ended December 31, 2016, Messrs. Dunn, Choyce and Menefee were paid cash bonuses equal to
$431,282, $193,240 and $86,538, respectively, based upon the Company’s performance relative to established
corporate objective performance measures set forth in the table above, as well as a determination by the Compensation
Committee of the Board of Directors that each of Messrs. Dunn, Choyce and Menefee had satisfied the personal goals
established for them by the Board of Directors.
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Outstanding Equity Awards at 2016 Fiscal Year-End
The following table sets forth information for each of our Named Executive Officers regarding the number of shares
subject to both exercisable and unexercisable stock options and the number of shares of restricted stock, restricted
stock units and performance-based restricted stock units that had not vested as of December 31, 2016:

Equity
incentive

Equity plan
incentive awards:
plan market or
awards: payout

Number number of value of
of Market unearned unearned

Number of Number of shares value of shares, shares,
Securities Securities or units shares or units or units or
Underlying Underlying of stock units of other other
Unexercised Unexercised that stock that rights that rights that

Option, Option, Option Option have
not have not have not have not

Exercisable UnexercisableExercise Expiration vested vested vested vested
Name Grant Date (#) (1) (#) Price ($) Date (#) (2) ($) (3) (#) (4) ($) (3)

Byron A.
Dunn (5) 3/2/2012 400,350 — $ 12.74 3/2/2022 — $— — $—

8/13/2014 — — $ — — 58,218 $390,061 116,436 $780,121
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