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SECTION 8: OTHER EVENTS

Item 8.01

On August 29, 2013, the Federal District Court of Pennsylvania
("Court") granted leave to Power REIT's wholly owned subsidiary,
Pittsburgh & West Virginia Railroad ("P&WV"), to file a second
supplement to its counterclaims in the ongoing litigation between
P&WV and Norfolk Southern Corporation ("NSC") and its sub-lessee,
Wheeling and Lake Erie Railroad ("WLE").  P&WV had filed a
motion with the Court on May 17, 2013 to amend its counterclaims
after new facts emerged concerning previously undisclosed
dispositions of P&WV's property by NSC and WLE.

P&WV's additional counterclaims assert, among other things, fraud
and conversion of P&WV's property. The new supplemental counterclaims
bring the total dollar value of claims against NSC and WLE to an
excess of $24 million, not including potential interest and damages.

The Company has updated the overview of the current status
of P&WV's litigation and has also posted the Court's decision
granting the motion to supplement P&WV's counterclaims on its
website at http://www.pwreit.com under Investor Relations >
Shareholder Presentations.

There can be no assurance as to the eventual outcome of the
litigation or its net effect on Power REIT and its subsidiaries.
Investors are encouraged to read the risk factors disclosed in the
Company's Annual Report filed on Form 10-K and other filings with the
Securities and Exchange Commission.
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POWER REIT

By:     /s/ David H. Lesser
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