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Item 8.01. Other Events.

Higher One Holdings, Inc. (the "Company") has been advised that Lightyear Fund II, L.P. and Lightyear Co-Invest
Partnership II, L.P. (collectively, the "Lightyear Funds") will distribute an aggregate of 5,000,000 shares of the
Company's common stock currently owned by them to their respective limited partners. Following the distribution,
the Lightyear Funds will hold an aggregate of 8,599,876 shares of the Company's common stock.
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