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DEF Associates N.V. Symbol Issuer
ARADIGM CORP [ARDM] A
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

DEF Associates N.V. S
C/O FIRST EAGLE INVESTMENT MANAGEMENT < Fee o
1345 AVENUE OF THE AMERICAS b°1° otes
NEW YORK, NY 10105 clow
Signatures
/s/Dan DeClue 07/11/2011
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
) Consists of 2,098,800 shares distributed to certain investors in DEF Associates N.V. ("DEF Associates Offshore") pursuant to the
redemption of such investors' interests in DEF Associates Offshore.

DEF Associates Offshore directly owns 6,279,578 shares. DEF Associates Offshore, First Eagle Value in Biotechnology Master Fund,
Ltd. ("FEVIBME"), 21 April Fund, L.P. ("21 April LP"), 21 April Fund, Ltd. ("21 April Ltd.") and DEF Associates LP ("DEF Associates
2) Onshore" and, together with FEVIBMF, 21 April LP, 21 April Ltd. and DEF Associates Offshore, the "Funds") may be deemed to be
members of a Section 13(d) group owning more than 10% of the issuer's outstanding common stock. The Funds together beneficially own
60,732,909 shares. Each of the Funds disclaims Section 16 beneficial ownership of the reported securities, and this report shall not be
deemed an admission that any such Fund is the beneficial owner of such securities, except to the extent of its pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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