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Preliminary Pricing Supplement dated               , 2017
(To Prospectus Supplement dated March 28, 2017
and Prospectus dated March 28, 2017)

Canadian Imperial Bank of Commerce

Senior Global Medium-Term Notes (Structured Notes)

$              Contingent Coupon Autocallable Notes Linked to the Lowest Performing of the VanEck Vectors® Gold Miners ETF and the
SPDR® S&P® Oil & Gas Exploration & Production ETF due September 29, 2022

We, Canadian Imperial Bank of Commerce (the �Bank� or �CIBC�), are offering $               aggregate principal amount of ourContingent Coupon Autocallable Notes

Linked to the Lowest Performing of the VanEck Vectors® Gold Miners ETF and the SPDR® S&P® Oil & Gas Exploration & Production ETF due September 29,
2022 (CUSIP 13605WFQ9 / ISIN US13605WFQ96) (the �Notes�). The Notes are senior unsecured debt securities of CIBC that do not pay interest at a specified
rate, do not repay a fixed amount of principal at maturity and are subject to potential automatic call upon the terms described in this pricing supplement. Whether
the Notes pay a semi-annual contingent coupon, whether the Notes are automatically called prior to maturity and, if they are not automatically called, whether you
are repaid the principal amount of your Notes at maturity will depend in each case upon the Closing Price of the Lowest Performing of the VanEck Vectors® Gold
Miners ETF
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