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         SECTION 5-        CORPORATE GOVERNANCE AND MANAGEMENT

              ITEM 5.02   DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION
                          OF DIRECTORS; APPOINTMENT OF PRINCIPAL OFFICERS.

              Jeff Criswell has been appointed President of the registrant,
              effective April 15, 2005. Mr. Criswell will also serve on the
              board of directors.

              Mr. Criswell played professional football from 1987 to 1998 with
              the Indianapolis Colts; the New York Jets; and the Kansas City
              Chiefs. For the past five years, Mr. Criswell has been the owner
              of Criswell Enterprises which is in the business of residential
              and commercial real estate development.

              The terms and conditions of Mr. Criswell's employment agreement
              are still being negotiated; however, it is anticipated that Mr.
              Criswell's base annual salary will be $120,000, with certain bonus
              incentives yet to be specified.

              Mr. Criswell resides in Newport Beach, California.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                                      Cyberads, Inc.

         Dated: April 21, 2005                        By: /s/ JEFF CRISWELL
                                                          President
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