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Managed Distribution Policy (unaudited)

The Board of Directors of the Fund has authorized a managed distribution policy (�MDP�) of paying monthly distributions at an annual rate of
$0.07 per share set once a year. With each distribution, the Fund will issue a notice to shareholders and an accompanying press release which
will provide detailed information regarding the amount and composition of the distribution and other information required by the Fund�s MDP
exemptive order. The Fund�s Board of Directors may amend or terminate the MDP at any time without prior notice to shareholders; however, at
this time, there are no reasonably foreseeable circumstances that might cause the termination of the MDP. You should not draw any conclusions
about the Fund�s investment performance from the amount of distributions or from the terms of the Fund�s MDP.

Distribution Disclosure Classification (unaudited)

The Fund�s policy is to provide investors with a stable monthly distribution out of current income, supplemented by realized capital gains and, to
the extent necessary, paid-in capital.

The Fund is subject to U.S. corporate, tax and securities laws. Under U.S. tax rules, the amount applicable to the Fund and character of
distributable income for each fiscal period depends on the actual exchange rates during the entire year between the U.S. Dollar and the
currencies in which Fund assets are denominated and on the aggregate gains and losses realized by the Fund during the entire year.

Therefore, the exact amount of distributable income for each fiscal year can only be determined as of the end of the Fund�s fiscal year,
October 31. Under Section 19 of the Investment Company Act of 1940, as amended (the �1940 Act�), the Fund is required to indicate the sources
of certain distributions to shareholders. The estimated distribution composition may vary from month to month because it may be materially
impacted by future income, expenses and realized gains and losses on securities and fluctuations in the value of the currencies in which the
Fund�s assets are denominated.

Based on generally accepted accounting principles, the Fund estimates that distributions for the fiscal year commenced November 1, 2012,
including the distributions paid on May 17, 2013 and June 14, 2013 are comprised of 81% net investment income, 2% net realized short-term
capital gains and 17% return of capital.

In January 2014, a Form 1099-DIV will be sent to shareholders, which will state the amount and composition of distributions and provide
information with respect to their appropriate tax treatment for the 2013 calendar year.

Dividend Reinvestment and Direct Stock Purchase Plan (unaudited)

Computershare Trust Company, N.A., the Fund�s transfer agent, sponsors and administers a Dividend Reinvestment and Direct Stock Purchase
Plan (the �Plan�), which is available to shareholders.

The Plan allows registered stockholders and first time investors to buy and sell shares and automatically reinvest dividends and capital gains
through the transfer agent. This is a cost-effective way to invest in the Fund.
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Please note that for both purchases and reinvestment purposes, shares will be purchased in the open market at the current share price and cannot
be issued directly by the Fund.

For more information about the Plan and a brochure that includes the terms and conditions of the Plan, please call Computershare at
1-800-647-0584 or visit www.computershare.com/buyaberdeen.
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Letter to Shareholders (unaudited)

Dear Shareholder,

We present this Semi-Annual Report which covers the activities of Aberdeen Global Income Fund, Inc. (the �Fund�) for the six months ended
April 30, 2013. The Fund�s principal investment objective is to provide high current income by investing primarily in fixed income securities. As
a secondary investment objective, the Fund seeks capital appreciation, but only when consistent with its principal investment objective.

Total Return Performance

The Fund�s total return, based on net asset value (�NAV�), net of fees was 3.5% for the six months ended April 30, 2013 and 8.6% per annum since
inception, assuming the reinvestment of dividends and distributions. The Fund�s total return for the six-month period is based on the reported
NAV on April 30, 2013.

Share Price and NAV

For the six months ended April 30, 2013, based on market price, the Fund�s total return was 0.5%, assuming reinvestment of dividends and
distributions. The Fund�s share price decreased by 2.6% over the six-month period, from $14.06 on October 31, 2012 to $13.70 on April 30,
2013. The Fund�s share price on April 30, 2013 represented a discount of 1.4% to the NAV per share of $13.90 on that date, compared with a
premium of 1.3% to the NAV per share of $13.88 on October 31, 2012.

Credit Quality

As of April 30, 2013, 68.2% of the Fund�s total investments were invested in securities where either the issue or the issuer was rated A or better
by Standard & Poor�s or Moody�s Investors Services, Inc., or, if unrated, judged by Aberdeen Asset Management Asia Limited (the �Investment
Manager�) to be of equivalent quality.

Managed Distribution Policy

Distributions to common shareholders for the twelve months ended April 30, 2013 totaled $0.84 per share. Based on the share price of $13.70 on
April 30, 2013, the distribution rate over the 12-month period ended April 30, 2013 was 6.1%. Since all distributions are paid after deducting
applicable withholding taxes, the effective distribution rate may be higher for those U.S. investors who are able to claim a tax credit.

On May 9, 2013 and June 11, 2013, the Fund announced that it will pay on June 14, 2013 and July 12, 2013 a distribution of US $0.07 per share
to all shareholders of record as of May 31, 2013 and June 28, 2013, respectively.

The Fund�s policy is to provide investors with a stable monthly distribution out of current income, supplemented by realized capital gains and, to
the extent necessary, paid-in capital, which is a non-taxable return of capital. It is the Board�s intention that a monthly distribution of $0.07 per
share be maintained for twelve months, beginning with the July 12, 2013 distribution payment. This policy is subject to regular review at the
Board�s quarterly meetings, unless market conditions require an earlier evaluation. The next annual review is scheduled to take place in June
2014.

Open Market Repurchase Program

The Fund�s policy is generally to buy back Fund shares on the open market when the Fund trades at certain discounts to NAV. During the six
months ended April 30, 2013 and fiscal year ended October 31, 2012, the Fund did not repurchase any shares.

Revolving Credit Facility and Leverage
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The Fund�s revolving credit loan facility with The Bank of Nova Scotia was renewed for a 364-day term on March 1, 2013. The outstanding
balance on the loan as of April 30, 2013 was $40,000,000. Under the terms of the loan facility and applicable regulations, the Fund is required to
maintain certain asset coverage ratios for the amount of its outstanding borrowings. The Board regularly reviews the use of leverage by the
Fund. The Fund is also authorized to use reverse repurchase agreements as another form of leverage.

Portfolio Holdings Disclosure

The Fund files its complete schedule of portfolio holdings with the SEC for the first and third quarters of each fiscal year on Form N-Q. The
Fund�s Form N-Q filings are available on the SEC�s website at http://www.sec.gov and may be reviewed and copied at the SEC�s Public Reference
Room in Washington, D.C. Information about the operation of the Public Reference Room may be obtained by calling 1-800-SEC-0330. The
Fund makes the information on Form N-Q available to shareholders on the Fund�s website or upon request and without charge by calling Investor
Relations toll-free at 1-866-839-5233.

Proxy Voting

A description of the policies and procedures that the Fund uses to determine how to vote proxies relating to portfolio securities, and information
regarding how the Fund voted proxies relating to portfolio securities during the most recent twelve months ended June 30 is available by
August 30 of the relevant year: (i) upon request and without charge by calling Investor Relations toll-free at 1-866-839-5233; and (ii) on the
SEC�s website at http://www.sec.gov.

Aberdeen Global Income Fund, Inc.
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Letter to Shareholders (unaudited) (concluded)

Investor Relations Information

As part of our ongoing commitment to provide information to our shareholders, I invite you to visit the Fund on the web at
www.aberdeenfco.com. From this page, you can view monthly fact sheets, portfolio manager commentary, distribution and performance
information, updated daily fact sheets courtesy of Morningstar®, conduct portfolio charting and other timely data.

Please take a look at Aberdeen�s award-winning Closed-End Fund Talk Channel, where you can watch fund manager web casts and view our
latest short films. For replays of recent broadcasts or to register for upcoming events, please visit Aberdeen�s Closed-End Fund Talk Channel at
www.aberdeen-asset.us/aam.nsf/usClosed/aberdeentv.

Please ensure that you are enrolled in our email services, which feature timely news from Aberdeen portfolio managers located around the
world. Enroll today at www.aberdeen-asset.us/aam.nsf/usclosed/email and be among the first to receive the latest closed-end fund news,
announcements of upcoming fund manager web casts, films and other information.

Please contact Aberdeen Asset Management Inc. by:

� calling toll free at 1-866-839-5233 in the United States, or
� emailing InvestorRelations@aberdeen-asset.com
� visiting www.aberdeenfco.com
Yours sincerely,

Christian Pittard

President

All amounts are U.S. Dollars unless otherwise stated.

Aberdeen Global Income Fund, Inc.

2

Edgar Filing: ABERDEEN GLOBAL INCOME FUND INC - Form N-CSRS

9



Report of the Investment Manager (unaudited)

Market/Economic Review

Core government bond markets closed mixed over the six-month period ended April 30, 2013. Significant central bank support through interest
rate cuts and asset purchases underpinned investor risk sentiment. This support more than offset worsening European conditions and relatively
disappointing U.S. economic data. The yield on 10-year U.S. Treasuries was relatively unchanged, while German bunds fell by more than 20
basis points (bps) following Cyprus�s credit crisis. Bond markets rose in Australia and New Zealand, with longer-term bonds outperforming their
short-dated counterparts. In Canada, mid-dated bonds gained the most in the broader rally. Emerging markets debt (EMD) posted modest
returns, as local-currency debt outpaced hard-currency bonds.

Credit markets performed well with significant tightening of spreads towards the end of the period, driven by the hunt for yield amid a surfeit of
liquidity. In currencies, the U.S. dollar strengthened against most G10 peers,1 supported by the U.S. Federal Reserve�s indications of continued
quantitative easing. The yen faced heavy selling pressure after the Bank of Japan announced aggressive stimulus measures. European sovereign
fears flared again, weighing on the euro. The British pound sterling was also weak because of lackluster growth data and market expectations of
more aggressive central bank stimulus.

Global economic data underscored the fragility of the recovery, particularly in developed markets. Europe suffered further deterioration, as
growth struggled under the weight of austerity measures. Notably, core economies, including Germany, also started to suffer, while the UK
narrowly avoided slipping into another recession. U.S. government spending cuts of $85 billion were automatically triggered in March, although
there were signs of a pick-up in consumer spending and the housing sector. In Australia,

business conditions remained soft in view of China�s slowing growth, while consumer confidence retreated on the back of rising unemployment.
Policymakers in Australia cut the official cash rate2 once in December, and again in May 2013 to a record low of 2.75% shortly after the end of
the reporting period. New Zealand�s central bank kept interest rates unchanged, expressing concerns over rising home prices.

Regarding emerging markets, there was a stream of subdued economic data during the period from the key economies of Brazil, China and
India. Consumer prices remained benign in Turkey, while Mexico�s quarterly inflation report confirmed policymakers� willingness to deliver a
one-off interest rate cut. However, Brazil�s central bank raised the benchmark Selic9 rate by 25 bps, given elevated price pressures. In other
significant developments, South Africa�s credit rating slipped to BBB3 on weak growth prospects as well as rising social and political tensions.
Venezuela�s presidential election was closer than anticipated. Nicholas Maduro narrowly defeated opposition leader Henrique Caprilles,
replacing Hugo Chavez, who died of cancer in March. Thereafter, Standard & Poor�s4 revised its outlook for the credit to negative from stable,
joining Fitch5 and Moody�s,6 as it cited growing political risks as a key reason for the move.

Fund Performance Review

Both the Fund�s EMD and developed markets portfolios enhanced performance for the reporting period. In EMD, the holdings in Turkey, South
Africa, Uruguay and Brazil contributed significantly to performance. Within the developed markets portfolio, term structure7 and yield strategies
bolstered relative return in Canada despite the drag from duration. The major contributors to performance in the Australian portfolio were the
overweight relative to the benchmark JPMorgan EMBI Global Diversified Index in non-government bonds, for which credit spreads narrowed,
and duration8 strategies.

1 The G10 member nations include the U.S., the UK, Canada, France, Germany, Belgium, Italy, Japan, the Netherlands, and Sweden.
2 The official cash rate is the rate of interest which the Reserve Bank of Australia charges on overnight loans to commercial banks.
3 Generally, the credit ratings range from AAA (highest) to D (lowest).
4 Standard & Poor�s credit ratings express the agency�s opinion about the ability and willingness of an issuer, such as a corporation or state or

city government, to meet its financial obligations in full and on time. Typically, ratings are expressed as letter grades that range, for
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example, from �AAA� to �D� to communicate the agency�s opinion of relative level of credit risk. Ratings from �AA� to �CCC� may be modified
by the addition of a plus (+) or minus (�) sign to show relative standing within the major rating categories.

5 Fitch is an international credit rating agency. Fitch ratings range from AAA (reliable and stable) to D (high risk).
6 Moody�s is an independent, unaffiliated research company that rates fixed income securities. Moody�s assigns ratings on the basis of risk

and the borrower�s ability to make interest payments. Typically securities are assigned a rating from �Aaa� to �C�, with �Aaa� being the highest
quality and �C� the lowest quality.

7 Term structure is the relationship between interest rates or bond yields and different terms or maturities.
8 Duration is an estimate of bond price sensitivity to changes in interest rates. Effective duration takes into consideration the optionality of

each bond in the duration calculation. The higher the duration, the greater the change (i.e., higher risk) in relation to interest-rate
movements.

9 Brazilian SELIC Target rate (Meta do SELIC) is the benchmark rate set by the Brazilian Central Bank.

Aberdeen Global Income Fund, Inc.
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Report of the Investment Manager (unaudited) (continued)

The Fund uses currency forwards as part of the currency overlay process, in order to position the currency exposure according to the Fund�s
ongoing strategy. During the period, the Fund only used interest rate swaps to hedge the floating rate leverage in the portfolio in order to move
its duration closer to the underlying assets of the Fund.

Outlook

In line with market expectations, the European Central Bank cut its benchmark interest rate to a record low of 0.5% and signaled the
continuation of loose monetary policy at its May 2013 meeting. With global liquidity still high, we feel that any significant market declines
could trigger more buying, as second-quarter 2013 data looks weak not just in Europe, but also across the rest of the world. We remain
concerned about peripheral Europe and believe that more stress is likely in the future, notwithstanding investors� seemingly relentless pursuit of
higher yields.

In our view, credit markets continue to benefit from an extremely favorable technical backdrop, while the chase for yield is driving spreads ever
lower. The weak economic backdrop is a persistent concern, however, especially with spreads at multi-year tight levels. Nonetheless, we feel
that credit spreads still provide an attractive carry, versus record low government yields, and the robust demand for credit is unlikely to reverse
any time soon, in our view. This had led us to position the Fund cautiously in credit markets, given that the current rally has been supported
mainly by quantitative easing. How long this rally can last remains to be seen, in our view.

Loan Facility and the Use of Leverage

The Fund utilizes leverage to seek to increase the yield for its shareholders. The amounts borrowed from the loan facility may be invested to
return higher rates than the rates in the Fund�s portfolio. However, the cost of leverage could exceed the income earned by the Fund on the
proceeds of such leverage. To the extent that the Fund is unable to invest the proceeds from the use of leverage in assets which pay interest at a
rate which exceeds the rate paid on the leverage, the yield on the Fund�s common stock will decrease. In addition, in the event of a general
market decline in the value of assets in which the Fund invests, the effect of that decline will be magnified in the Fund because of the additional
assets purchased with the proceeds of the leverage. Non-recurring expenses in connection with the implementation of the loan facility will
reduce the Fund�s performance.

The Fund�s leveraged capital structure creates special risks not associated with unleveraged funds having similar investment objectives and
policies. The funds borrowed pursuant to the loan facility may constitute a substantial lien and burden by reason of their prior claim against the
income of the Fund and against the net assets of the Fund in liquidation. The Fund is not permitted to declare dividends or other distributions in
the event of default under the loan facility. In the event of default under the credit agreement, the lenders have the right to cause a liquidation of
the collateral (i.e., sell portfolio securities and other assets of the Fund) and, if any such default is not cured, the lenders may be able to control
the liquidation as well. The loan facility has a term of 364 days and is not a perpetual form of leverage; there can be no assurance that the loan
facility will be available for renewal on acceptable terms, if at all.

The credit agreement governing the loan facility includes usual and customary covenants for this type of transaction. These covenants impose on
the Fund asset coverage requirements, fund composition requirements and limits on certain investments, such as illiquid investments, which are
more stringent than those imposed on the Fund by the 1940 Act. The covenants or guidelines could impede the Investment Manager, Aberdeen
Asset Management Limited (the �Investment Adviser�) or Aberdeen Asset Managers Limited (the �Sub-Adviser�) from fully managing the Fund�s
portfolio in accordance with the Fund�s investment objective and policies. Furthermore, non-compliance with such covenants or the occurrence
of other events could lead to the cancellation of the loan facility. The covenants also include a requirement that the Fund maintain a NAV of no
less than $75,000,000.

Prices and availability of leverage are extremely volatile in the current market environment. The Board regularly reviews the use of leverage by
the Fund and may explore other forms of leverage. The Fund is also authorized to use reverse repurchase agreements as another form of
leverage. A reverse repurchase agreement involves the sale of a security, with an agreement to repurchase the same or substantially similar
securities at an agreed upon price and date. Whether such a transaction produces a gain for the Fund depends upon the costs of the agreements
and the income and gains of the securities purchased with the proceeds received from the sale of the security. If the income and gains on the
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securities purchased fail to exceed the costs, the Fund�s NAV will decline faster than otherwise would be the case. Reverse repurchase
agreements, as with any leveraging techniques, may increase the Fund�s return; however, such transactions also increase the Fund�s risks in down
markets.

Aberdeen Global Income Fund, Inc.
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Report of the Investment Manager (unaudited) (concluded)

Interest Rate Swaps

The Fund may enter into interest rate swaps to efficiently gain or hedge interest rate or currency risk. As of April 30, 2013, the Fund held
interest rate swap agreements with an aggregate notional amount of $40,000,000, which represented 100% of the Fund�s total borrowings. Under
the terms of the agreements currently in effect, the Fund receives a floating rate of interest (three month USD-LIBOR BBA rate) and pays fixed
rates of interest for the terms and based upon the notional amounts set forth below:

Remaining

Term as of

April 30, 2013
Amount

(in $ millions)
Fixed Rate

Payable (%)
54 months 20.0 0.84
  6 months 20.0 0.34
A significant risk associated with interest rate swaps is the risk that the counterparty may default or file for bankruptcy, in which case the Fund
would bear the risk of loss of the amount expected to be received under the swap agreements. There can be no assurance that the Fund will have
an interest rate swap in place at any given time nor can there be any assurance that, if an interest rate swap is in place, it will be successful in
hedging the Fund�s interest rate risk with respect to the loan facility. The implementation of this strategy is at the discretion of the Leverage
Committee of the Board.

Aberdeen Asset Management Asia Limited

Aberdeen Global Income Fund, Inc.
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Average Annual Returns (unaudited)

April 30, 2013

The following table summarizes Fund performance compared to the Fund�s blended benchmark consisting of 20% of the B of A ML Australian
Gov Bonds Index, 20% of the Bank of America Merrill Lynch UK Gov Bonds Index, 15% of the Bank of America Merrill Lynch Canadian Gov
Bonds Index, 15% of the Bank of America Merrill Lynch New Zealand Gov Bonds Index and 30% of the B of A ML Global Emerging Markets
Index for the 1-year, 3-year, 5-year and 10-year periods as of April 30, 2013.

1 Year 3 Years 5 Years 10 Years
Net Asset Value (NAV) 8.2% 11.8% 9.7% 10.0%
Market Value 2.6% 10.2% 11.8% 10.5%
Benchmark 7.2% 10.9% 8.1% 9.6%
Returns represent past performance. Total investment return at net asset value is based on changes in the net asset value of Fund shares and
assumes reinvestment of dividends and distributions, if any, at market prices pursuant to the dividend reinvestment program sponsored by the
Fund�s transfer agent. Total investment return at market value is based on changes in the market price at which the Fund�s shares traded on
the NYSE MKT during the period and assumes reinvestment of dividends and distributions, if any, at market prices pursuant to the dividend
reinvestment program sponsored by the Fund�s transfer agent. Because the Fund�s shares trade in the stock market based on investor demand,
the Fund may trade at a price higher or lower than its NAV. Therefore, returns are calculated based on both market price and NAV. The Fund�s
total return for the six-month period is based on the reported NAV on April 30, 2013. Past performance is no guarantee of future results. The
performance information provided does not reflect the deduction of taxes that a shareholder would pay on distributions received from the Fund.
The current performance of the Fund may be lower or higher than the figures shown. The Fund�s yield, return, market price and NAV will
fluctuate. Performance information current to the most recent month-end is available by calling 866-839-5233.

The net operating expense ratio is 2.02%. The net operating expense ratio, excluding interest expense, is 1.67%.

Aberdeen Global Income Fund, Inc.
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Portfolio Composition (unaudited)

Quality of Investments

As of April 30, 2013, 68.2% of the Fund�s total investments were invested in securities where either the issue or the issuer was rated �A� or better
by Standard & Poor�s or Moody�s Investors Service, Inc., or, if unrated, judged to be of equivalent quality by the Investment Manager. The table
below shows the asset quality of the Fund�s portfolio as of April 30, 2013, compared with the previous six and twelve months:

Date
AAA/Aaa

%
AA/Aa

%
A

%
BBB/Baa

%
BB/Ba*

%
B*
%

CCC*
%

April 30, 2013** 33.3 28.1 6.8 14.9 11.0 5.3 0.6
October 31, 2012 43.3 18.8 6.6 16.2 8.2 6.6 0.3
April 30, 2012** 40.0 22.3 7.9 13.5 9.7 6.6 0.0

* Below investment grade
** Unaudited
Geographic Composition

The Fund�s investments are divided into three categories: Developed Markets, Investment Grade Developing Markets and Sub-Investment Grade
Developing Markets. The table below shows the geographical composition (with U.S. Dollar-denominated bonds issued by foreign issuers
allocated into country of issuance) of the Fund�s total investments as of April 30, 2013, compared with the previous six and twelve months:

Date

Developed
Markets

%

Investment Grade
Developing Markets

%

Sub-Investment Grade
Developing

Markets
%

April 30, 2013* 71.1 16.2 12.7
October 31, 2012 73.6 13.0 13.4
April 30, 2012* 74.5 12.3 13.2

* Unaudited
Currency Composition

The table below shows the currency composition of the Fund�s total investments as of April 30, 2013, compared with the previous six and twelve
months:

Date

Developed
Markets

%

Investment Grade
Developing Markets

%

Sub-Investment Grade
Developing

Markets
%

April 30, 2013* 90.2 5.9 3.9
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October 31, 2012 92.5 4.4 3.1
April 30, 2012* 94.4 3.9 1.7

* Unaudited
Maturity Composition

As of April 30, 2013, the average maturity of the Fund�s total investments was 8.9 years, compared with 9.9 years as of October 31, 2012, and
10.7 years as of April 30, 2012. The table below shows the maturity composition of the Fund�s investments as of April 30, 2013, compared with
the previous six and twelve months:

Date
Under 3 Years

%
3 to 5 Years

%
5 to 10 Years

%
10 Years & Over

%
April 30, 2013* 25.9 13.9 42.2 18.0
October 31, 2012 18.9 17.2 36.2 27.7
April 30, 2012* 21.8 13.4 29.8 35.0

* Unaudited

Aberdeen Global Income Fund, Inc.
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Summary of Key Rates (unaudited)

The following table summarizes the movements of key interest rates and currencies from April 30, 2013 and the previous six- and twelve-month
periods.

April 30, 2013 October 31, 2012 April 30, 2012
Australia
90 day bank bills 2.91% 3.14% 4.05%
10 yr bond 3.09% 3.13% 3.67%
Australian Dollar $1.04 $1.04 $1.04
Canada
90 day bank bills 0.99% 1.00% 1.10%
10 yr bond 1.70% 1.79% 2.04%
Canadian Dollar $0.99 $1.00 $1.01
Malaysia
3-month T-bills 3.00% 3.05% 3.06%
10 yr bond 3.36% 3.46% 3.57%
Malaysian Ringgit* R3.04 R3.05 R3.06
New Zealand
90 day bank bills 2.67% 2.69% 2.71%
10 yr bond 3.17% 3.48% 3.99%
New Zealand Dollar $0.86 $0.82 $0.82
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