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EXPLANATORY NOTE

We are filing this Amendment to Form 10-K (the Amended Report ) to amend our Form 10-K for the fiscal year ended March 31, 2005, filed
with the Securities and Exchange Commission on June 29, 2005 and amended on July 29, 2005 (the Original Report ) to clarify the conclusions
of our chief executive officer s and chief financial officer s evaluation of our disclosure controls and procedures for the quarter ended March 31,
2005. The Amended Report amends Item 9A(a) only and, in order to comply with certain technical requirements of the Securities and Exchange
Commission s rules in connection with the filing of this Amended Report, we are including in this amendment the complete text of Item 9A.

As a result of this Amendment, we are also filing as exhibits to this Amended Report the certifications pursuant to section 302 of the
Sarbanes-Oxley Act of 2002. Because no financial statements are contained with this Amended Report, we are not including certifications
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

This Amended Report continues to speak as of the date of the Original Report and we have not updated the disclosure contained herein to reflect
events that have occurred since the filing of the Original Report. Accordingly, this Amended Report should be read in conjunction with our
Original Report and our other filings made with the Securities and Exchange Commission subsequent to the filing of the Original Report.
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ITEM 9A. CONTROLS AND PROCEDURES

(a) Evaluation of disclosure controls and procedures. We maintain disclosure controls and procedures, as such term is defined in Rule
13a-15(e) under the Securities Exchange Act of 1934 (the Exchange Act ), that are designed to ensure that information required to be disclosed
by us in reports that we file or submit under the Exchange Act is recorded, processed, summarized, and reported within the time periods
specified in Securities and Exchange Commission rules and forms, and that such information is accumulated and communicated to our
management, including our Chief Executive Officer and Chief Financial Officer, as appropriate, to allow timely decisions regarding required
disclosure. In designing and evaluating our disclosure controls and procedures, management recognized that disclosure controls and procedures,
no matter how well conceived and operated, can provide only reasonable, not absolute, assurance that the objectives of the disclosure controls
and procedures are met. Our disclosure controls and procedures have been designed to meet reasonable assurance standards. Additionally, in
designing disclosure controls and procedures, our management necessarily was required to apply its judgment in evaluating the cost-benefit
relationship of possible disclosure controls and procedures. The design of any disclosure controls and procedures also is based in part upon
certain assumptions about the likelihood of future events, and there can be no assurance that any design will succeed in achieving its stated goals
under all potential future conditions.

Based on their evaluation as of the end of the period covered by this Annual Report on Form 10-K, our Chief Executive Officer and Chief
Financial Officer have concluded that, as of such date, our disclosure controls and procedures were effective at the reasonable assurance level.

(b) Changes in internal control over financial reporting. There was no significant change in our internal control over financial reporting (as
defined in Rule 13a-15(f) under the Exchange Act) identified in connection with management s evaluation during the last fiscal quarter that has
materially affected, or is reasonably likely to materially affect, our internal control over financial reporting.

As discussed in Management s Discussion and Analysis of Financial Condition and Results of Operations, in the third quarter of 2005, we
discovered discrepancies in the computation and withholding of both taxes and social insurance contributions for workers at our main production
facilities (the Factory ), which are located in Shenzhen, the PRC and operated pursuant to a processing agreement with an unaffiliated PRC
company that obligates it to provide all of the personnel for the operation of our facilities and to render assistance in dealing with matters
relating to the import of raw materials and the export of our products. The discrepancy, which was at the Factory and not at Peak, was
discovered as a result of a claim by an employee regarding the computation of wages and withholding. Upon discovery of these discrepancies,
we conducted an internal review of the Factory s practices and engaged third party advisors to assist us in assessing the Factory s and our
obligations with respect to these discrepancies. Upon completion of this review in the third quarter of fiscal 2005, management concluded that
the Factory has a duty to correct certain of these discrepancies that amounted to a total of $1.3 million. While we believe we are not
contractually obligated under the terms of our agreement with our processing partner to pay these amounts and while no claim has been made by
any government agency, in the event the Factory was required to pay all or any portion of these liabilities, it is likely that we would voluntarily
make such payment in order to avoid the seizure of the Factory s assets and keep it operational. Therefore, we accrued $1.3 million as additional
manufacturing costs for the third fiscal quarter of 2005. As a result of the discovery of these discrepancies and our subsequent review, we were
unable to timely file our quarterly report on Form 10-Q for the quarter ended December 31, 2004.

In addition, as a result of a general review of the Factory s controls and procedures, management noted additional areas for improvement in the
Factory s internal controls. Although we have no responsibility for the Factory, management, with the oversight of the Audit Committee, has
been addressing these issues at the Factory and is committed to effectively improve the internal controls at the Factory as expeditiously as
possible. To address these issues:

the Factory is in the process of implementing a more integrated payroll system and new procedures to properly record the number of
hours employees work at the Factory;

the Factory has instituted a formal cash management system, eliminated cash payments for material transactions and developed new
expense approval procedures for the Factory;

we and the Factory are in the process of hiring additional qualified personnel for our operations in China and Hong Kong and the
Factory, respectively. We have recently hired a new President and Chief Operating Officer, and are working to improve certain
communications procedures between the Factory and our Hong Kong subsidiary;
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we are instituting revised procedures and additional required approvals at the Factory for the release of Company assets at the Factory;
and
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we are reviewing and updating the current standard costs for our finished goods.
We will continue to evaluate and monitor the Factory s and our efforts to remediate known Factory s deficiencies and will take all appropriate
action when and as necessary to ensure we have effective internal controls over financial reporting.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized on March 29, 2006.

PEAK INTERNATIONAL LIMITED

By /s/ Calvin Reed
Calvin Reed

Chief Executive Officer
Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf of
Registrant and in the capacities indicated:

Signatures Title Date
/s/ Calvin Reed Chief Executive Officer, Chairman of the = March 29, 2006
Board (Principal Executive Officer) and
Calvin Reed Director
/s/ Katie Fung Chief Financial Officer and Vice March 29, 2006
President (Principal Financial Officer and
Katie Fung Principal Accounting Officer)
* Director March 29, 2006
Douglas Broyles
* Director March 29, 2006

Christine Russell
* Director March 29, 2006
Thomas Gimple
/s/ Russell Silvestri Director March 29, 2006
Russell Silvestri
/s/ Calvin Reed
Calvin Reed

As Attorney-In-Fact



