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Indicate by check mark if the registrant is submitting the Form 6-K in paper as
permitted by Regulation S-T Rule 101 (b) (7):__
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The number of common shares of the Registrant outstanding as of the date hereof
is 50, 996,852.

This report on Form 6-K, dated March 18, 2004, is specifically incorporated by
reference into North American Palladium's registration statement on Form S-8,
filed in July 2001.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

NORTH AMERICAN PALLADIUM LTD.

Date: March 18, 2004 By: /s/ Mary Batoff

Mary Batoff

Title: Secretary
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