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If the form is filed by more than one reporting person, see Instruction 5(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Class A Units ("Class A Units") of Vornado Realty L.P. (the "Operating Partnership"), are redeemable (subject to certain limitations set
forth in the Operating Partnership limited partnership agreement) by the holder for cash equal to the Cash Amount (as defined below) or,
at the election of Vornado Realty Trust (the "Issuer"), common shares of beneficial interest ("Common Shares") of the Issuer on a one
for one basis or the cash value of such shares (such value, the "Cash Amount"). Subject to the foregoing limitations, Class A Units are
immediately redeemable and do not have expiration dates.

On January 14, 2015, the reporting person received a grant of Restricted Units (the "Restricted Units") of the Operating Partnership. The
Restricted Units are a class of units of the Operating Partnership that following the occurrence of certain events and upon vesting are
convertible by the holder into an equivalent number of Class A Units. See note (1) for a discussion of Class A Units.

These Restricted Units vested on January 10, 2019.

On January 14, 2016, the reporting person received a grant of restricted units (the "Restricted Units") of the Operating Partnership. The
Restricted Units are a class of units of the Operating Partnership that following the occurrence of certain events and upon vesting are
convertible by the holder into an equivalent number of Class A Units. See note (1) for a discussion of Class A Units.

The remaining Restricted Units vest on January 10, 2020.

On January 13, 2017, the reporting person received a grant of restricted units (the "Restricted Units") of the Operating Partnership. The
Restricted Units are a class of units of the Operating Partnership that following the occurrence of certain events and upon vesting are
convertible by the holder into an equivalent number of Class A Units. See note (1) for a discussion of Class A Units.

These Restricted Units vest on January 10, 2021.

3,313 of these units are vested. The remaining Restricted Units vest in equal portions over a two-year period with the initial vesting
occurring on January 10, 2020.

On January 12, 2018, the reporting person received a grant of restricted units (the "Restricted Units") of the Operating Partnership. The
Restricted Units are a class of units of the Operating Partnership that following the occurrence of certain events and upon vesting are
convertible by the holder into an equivalent number of Class A Units. See note (1) for a discussion of Class A Units.

These Restricted Units vest on January 10, 2022.

1,295 of these units are vested. The remaining Restricted Units vest in equal portions over a three-year period with the initial vesting
occurring on January 10, 2020.

On January 14, 2019, the reporting person received a grant of restricted units (the "Restricted Units") of the Operating Partnership. The
Restricted Units are a class of units of the Operating Partnership that following the occurrence of certain events and upon vesting are
convertible by the holder into an equivalent number of Class A Units. See note (1) for a discussion of Class A Units.

These Restricted Units vest in equal portions over a four-year period with the initial vesting occurring on January 10, 2020.

On January 12, 2018, the reporting person received a grant of appreciation only restricted units (the "AO RUs") of the Operating
Partnership. The AO RUs are a class of units of the Operating Partnership that, following the occurrence of certain events and upon
vesting, are convertible by the holder into an equivalent number of Class A Units determined by reference to the increase in the value of
a Common Share at the time of conversion over the value of a Common Share at the time of grant. See note (1) for a discussion of Class
A Units.

The AO RUs vest in equal portions over a four-year period. The initial vesting occurred on January 10, 2019. The right to convert the
AO RUs into Class A units has a maximum term of 10 years. The right to redeem Class A Units does not have an expiration date.See
note (1) for a discussion of Class A Units.

On January 14, 2019, the reporting person received a grant of appreciation only restricted units (the "AO RUs") of the Operating
Partnership. The AO RUs are a class of units of the Operating Partnership that, following the occurrence of certain events and upon
vesting, are convertible by the holder into an equivalent number of Class A Units determined by reference to the increase in the value of
a Common Share at the time of conversion over the value of a Common Share at the time of grant. See note (1) for a discussion of Class
A Units.

The AO RUs vest in equal portions over a four-year period with the initial vesting occurring on January 10, 2020. The right to convert
the AO RUs into Class A units has a maximum term of 10 years. The right to redeem Class A Units does not have an expiration date.
See note (1) for a discussion of Class A Units.
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