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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or
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Standard; Transfer of Listing.

On January 11, 2007, Cognex Corporation (the "Company") received a Staff
Deficiency Letter from the Nasdaqg Listing Qualifications Department indicating
that the Company no longer complies with Nasdag's audit committee requirement as
set forth in Nasdaqg's Marketplace Rule 4350 because it has only two directors
serving on its audit committee. Nasdaqg's Marketplace Rule 4350(d) (2) (A) requires
each listed issuer to have an audit committee that consists of at least three
independent members. The Company previously announced on January 4, 2007 that
William A. Krivsky, a member of the Company's board of directors and audit
committee, died on December 23, 2006. As a result of Mr. Krivsky's death, the
Company's audit committee currently consists of Jerald G. Fishman and Reuben
Wasserman.

In the Staff Deficiency Letter, The Nasdag Stock Market, consistent with Nasdaqg
Marketplace Rule 4350(d) (4), provided the Company a cure period in order to
regain compliance as follows:

o until the earlier of the Company's next annual shareholders' meeting or
December 23, 2007; or

o if the next annual shareholders' meeting is held before June 21, 2007, then
the Company must evidence compliance no later than June 21, 2007.

Since the Company intends to hold its next annual shareholders' meeting before
June 21, 2007, the Company has until June 21, 2007 to regain compliance. The
Company has begun a search for a new independent director to serve on the
Company's board of directors and audit committee.
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