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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On February 17, 2010, the Board of Directors of Value Line, Inc. expanded its size to 10 directors and appointed
Stephen Anastasio, Treasurer of the Company, Mitchell Appel, Chief Financial Officer of the Company, and Thomas
Sarkany, Secretary of the Company, as directors of the Company. The election was conducted in accordance with the
Company’s by-laws which allow the Board to expand its membership.

Employee directors, including the newly appointed directors receive no additional compensation for their services on
the Board and none of the newly appointed directors at this time have been named to any committees of the Board.

No family relationships exist between Mr. Anastasio, Mr. Appel, Mr. Sarkany and any of the Company’s other
directors, other executive officers and majority shareholder. There are no arrangements between Mr. Anastasio, Mr.
Appel, Mr. Sarkany and any other person pursuant to which Mr. Anastasio, Mr. Appel, or Mr. Sarkany was selected as
a director, nor are there any transactions to which the Company was or is a participant and in which Mr. Anastasio,
Mr. Appel, or Mr. Sarkany has a material interest subject to disclosure under Item 404(a) of Regulation S-K.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
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