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1 FIRST AMERICAN WAY X Chief Executive Officer
SANTA ANA, CA 92707
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/s/ Greg L. Smith, attorney-in-fact for Dennis J. 12/05/2011
Gilmore
**Signature of Reporting Person Date

Explanation of Responses:

e If the form is filed by more than one reporting person, see Instruction 4(b)(v).

#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The cashless option exercise reported on this Form 4 was executed pursuant to the reporting person's 10b5-1 trading plan. The trading
(1) plan provides that each option held by the reporting person that is in-the-money after commissions will be exercised automatically on a
cashless basis on 12/1 and 12/2/2011. The options that are the subject of this Form 4 would have expired on 12/13/11.

The price reported is a weighted average price. These shares were sold in multiple transactions at prices ranging from $11.44 to $11.60,
inclusive. The reporting person undertakes to provide to the issuer, any security holder of the issuer, or the staff of the Securities and
Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the ranges set
forth in this footnote.

2

Includes 16,268 unvested restricted stock units ("RSUs") acquired in a pro rata distribution by The First American Corporation ("FAC")
on account of an original grant of 30,948 FAC RSUs, of which 13,590 were unvested at the time of the distribution and shares acquired
through automatic dividend reinvestment. The vesting schedule of the FAC RSUs, vesting in five equal annual increments commencing
3/5/08, the first anniversary of the grant, has been carried over to the issuer RSUs.

3

Includes 38,920 unvested RSUs acquired in a pro rata distribution by FAC on account of an original grant of 37,878 FAC RSUs, of
which 24,424 were unvested at the time of the distribution and shares acquired through automatic dividend reinvestment. The vesting
schedule of the FAC RSUs, vesting in five equal annual increments commencing 3/4/09, the first anniversary of the grant, has been
carried over to the issuer RSUs.

(C))

Includes 58,733 unvested RSUs acquired in a pro rata distribution by FAC on account of an original grant of 39,504 FAC RSUs, of
which 32,784 were unvested at the time of the distribution and shares acquired through automatic dividend reinvestment. The vesting
schedule of the FAC RSUs, vesting in five equal annual increments commencing 3/4/10, the first anniversary of the grant, has been
carried over to the issuer RSUs.

C))

Includes 110,612 unvested RSUs acquired in a pro rata distribution by FAC on account of an original grant of 57,551 FAC RSUs, of
which 57,897 were unvested at the time of the distribution and shares acquired through automatic dividend reinvestment. The vesting
schedule of the FAC RSUs, vesting in five equal annual increments commencing 3/3/11, the first anniversary of the grant, has been
carried over to the issuer RSUs.

(6)

(7) Includes 218,149 shares acquired pursuant to a grant of performance based RSUs on account of an original grant of 212,765 RSUs and
shares acquired through automatic dividend reinvestment, which vest (if the performance criteria have been met) in three equal annual
increments commencing on 6/1/13, the third anniversary of the grant, pursuant to the Form of RSU Award Agreement filed as Exhibit
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10(i) to the issuer's Quarterly Report on Form 10-Q for the period ended June 30, 2010.

Includes 94,667 shares acquired pursuant to an original grant of 93,448 RSUs and shares acquired through automatic dividend
reinvestment, vesting in four equal annual increments commencing 3/3/12, the first anniversary of the grant.

Includes 53,947 shares acquired pursuant to an original grant of 53,282 RSUs and shares acquired through automatic dividend
reinvestment, vesting in four equal annual increments commencing 3/31/12, the first anniversary of the grant.

Amount shown consists of shares contributed by issuer as company match, shares purchased for the reporting person's account and
shares acquired through automatic reinvestment of dividends paid as reported in most recent account statement in transactions exempt
under rules 16a-3(f)(1)(1)(B) and 16b-3(c).

The vesting schedule of the original FAC option, vesting in five equal annual increments commencing 12/13/02, the first anniversary of
the grant, has been carried over to the issuer options.

The vesting schedule of the original FAC option, vesting in five equal annual increments commencing 7/23/03, the first anniversary of
the grant, has been carried over to the issuer options.

The vesting schedule of the original FAC option, vesting in five equal annual increments commencing 2/27/04, the first anniversary of
the grant, has been carried over to the issuer options.

The vesting schedule of the original FAC option, vesting in five equal annual increments commencing 2/26/05, the first anniversary of
the grant, has been carried over to the issuer options.

The vesting schedule of the original FAC option, vesting in five equal annual increments commencing 2/28/06, the first anniversary of
the grant, has been carried over to the issuer options.

The vesting schedule of the original FAC option, vesting in five equal annual increments commencing 12/8/06, the first anniversary of
the grant, has been carried over to the issuer options.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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