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Check this box
if no longer
subject to
Section 16.
Form 4 or
Form 5
obligations
may continue.
See Instruction
1(b).

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940

OMB APPROVAL

OMB
Number: 3235-0287

Expires: January 31,
2005

Estimated average
burden hours per
response... 0.5

(Print or Type Responses)

1. Name and Address of Reporting Person *

HIPPS CHRISTOPHER M
2. Issuer Name and Ticker or Trading

Symbol
BRANDYWINE REALTY TRUST
[BDN]

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

_____ Director _____ 10% Owner
__X__ Officer (give title
below)

_____ Other (specify
below)

Executive Vice President

(Last) (First) (Middle)

555 EAST LANCASTER
AVENUE, SUITE 100

3. Date of Earliest Transaction
(Month/Day/Year)
03/06/2007

(Street)

RADNOR, PA 19087

4. If Amendment, Date Original
Filed(Month/Day/Year)

6. Individual or Joint/Group Filing(Check
Applicable Line)
_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

(City) (State) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of
Security
(Instr. 3)

2. Transaction Date
(Month/Day/Year)

2A. Deemed
Execution Date, if
any
(Month/Day/Year)

3.
Transaction
Code
(Instr. 8)

4. Securities Acquired (A)
or Disposed of (D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and 4)

6.
Ownership
Form:
Direct (D)
or Indirect
(I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Code V Amount

(A)
or
(D) Price

Common
Shares of
Beneficial
Interest (1)

03/06/2007 03/06/2007 S 7,300 D $
34.4849 72,893 D

Common
Shares of
Beneficial
Interest (1)

03/07/2007 03/07/2007 S 7,800 D $
34.2854 65,093 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Edgar Filing: HIPPS CHRISTOPHER M - Form 4

1



Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5.
Number
of
Derivative
Securities
Acquired
(A) or
Disposed
of (D)
(Instr. 3,
4, and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and
Amount of
Underlying
Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D)

Date
Exercisable

Expiration
Date Title

Amount
or
Number
of
Shares

Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

HIPPS CHRISTOPHER M
555 EAST LANCASTER AVENUE
SUITE 100
RADNOR, PA 19087

  Executive Vice President

Signatures
 Christopher M.
Hipps 03/08/2007

**Signature of
Reporting Person

Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Reflects grant of restricted shares which vest in seven installments commencing March 15, 2008 and continuing on each successive
January 15 until January 15, 2014.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.  (categorized by major line of energy-related business) Energy-related Category 1: Energy
Services 19,475 Energy-related Category 5: Energy Marketing 1,010,914 Energy-related Category 7: Maintenance
Services 53,140 Energy-related Category 8: Qualifying Facility 480,164 Energy-related Category 10: Other Form of
Energy 85,716 Energy-related Category 2,3,4,6,9 42,131 Total current aggregate investment 1,691,540 Line 4

Edgar Filing: HIPPS CHRISTOPHER M - Form 4

Reporting Owners 2



---------- Difference between the greater of $50 million or 15% of capitalization and the total aggregate investment of
the registered holding company system (line 3 less line 4) $1,975,899 Line 5 ========== (a) Includes short-term
debt. Investments in gas-related companies: NONE ITEM 5 - OTHER INVESTMENTS Major Line Other Other of
Energy-Related Investment in Last Investment in This Reason for Difference in Business U-9C-3 Report U-9C-3
Report Other Investment ----------------- ------------------ ------------------ ------------------------ (in thousands) CSW
Energy services Invested prior to April 1, 1997 $ 2,696 $ 2,696 Amounts are excluded from Item 4 Qualifying facility
Invested prior to April 1, 1997 $194,644 $194,644 Amounts are excluded from Item 4 ITEM 6 - FINANCIAL
STATEMENTS AND EXHIBITS List all financial statements and exhibits filed as a part of this report. Financial
Statements: Balance sheets and Income Statements for period ended March 31, 2002 are filed confidentially under a
separate cover for: AEP C&I Company, LLC AEP Coal, Inc. AEP EmTech LLC AEP Energy Services, Inc. AEP Gas
Power GP, LLC AEP Gas Power System GP, LLC AEP Ohio C&I Retail Company AEP Power Marketing, Inc. AEP
Retail Energy, LLC AEP T&D Services, LLC AEP Texas C&I Retail Limited Partnership AEP Texas C&I Retail GP,
LLC AEP Texas Retail GP, LLC CSW Development-I, Inc. (consolidated) CSW Energy Consolidated CSW Energy
Services, Inc. CSW Ft. Lupton, Inc. CSW Power Marketing, Inc. CSW Services International Inc. CSWI Consolidated
Diversified Energy Contractors Company (DECCO) Dolet Hills Lignite Company Eastex Cogeneration LP Enershop,
Inc. Mutual Energy LLC Mutual Energy CPL L.P. Mutual Energy SWEPCO L.P. Mutual Energy WTU L.P. Mutual
Energy Service Company Nuvest, LLC POLR Power, L.P. REP General Partner LLC Sweeny Companies
(consolidated) Exhibits: 1. Certificate stating that a copy of the U-9C-3 for the previous quarter has been filed with the
Ohio, Kentucky, Virginia, West Virginia, Tennessee, Indiana, Arkansas, Louisiana, Oklahoma, Michigan and Texas
State Commissions. CERTIFICATE The undersigned certifies that he is the duly designated and acting Treasurer of
American Electric Power Company, Inc., a New York corporation ("AEP"), and that: AEP's Quarterly Report on Form
U-9C-3 filed pursuant to Rule 58 for the quarter ended December 31, 2001 (the "Quarterly Report on Form U-9C-3")
was filed with each state commission having jurisdiction over the retail rates of the public utility companies that are
associate companies of any of the reporting companies (the "Specific State Commissions"). The names and addresses
of the Specific State Commissions are: Indiana Utility Regulatory Commission 302 West Washington Street, E 306
Indianapolis, Indiana 46204 Kentucky Public Service Commission 730 Schenkel Lane P.O. Box 615 Frankfort,
Kentucky 40602 Michigan Public Service Commission 6545 Mercantile Way P.O. Box 30221 Lansing, Michigan
48909 Public Service Commission of West Virginia 201 Brooks Street P.O. Box 812 Charleston, West Virginia 25323
Tennessee Regulatory Authority 460 James Robertson Parkway Nashville, Tennessee 37243-0505 The Public Utilities
Commission of Ohio 180 East Broad Street Columbus, Ohio 43215 Virginia State Corporation Commission 1300 East
Main Street P.O. Box 2118 Richmond, Virginia 23216 Arkansas Public Service Commission 1000 Center P.O. Box
400 Little Rock, AR 72203-0400 Louisiana Public Service Commission One American Place P.O. Box 91154 Baton
Rouge, LA 70821-9154 Oklahoma Corporation Commission 2102 N. Lincoln Blvd. P.O. Box 52000-2000 Oklahoma
City, OK 73152-2000 Public Utility Commission of Texas 1701 N. Congress Avenue Austin, TX 78701 IN
WITNESS WHEREOF, I have hereunto set my hand as of the 29th day of May, 2002. /s/ A. A. Pena --------------- A.
A. Pena Treasurer SIGNATURE The undersigned system company has duly caused this quarterly report to be signed
on its behalf by the undersigned, thereunto duly authorized, pursuant to the requirements of the Public Utility Holding
Company Act of 1935. AMERICAN ELECTRIC POWER COMPANY, INC. By /s/ A. A. Pena --------------- A. A.
Pena Treasurer May 29, 2002

Edgar Filing: HIPPS CHRISTOPHER M - Form 4

Explanation of Responses: 3


