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Conversion
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Price of
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15,000
o)



Edgar Filing: PENN ENGINEERING & MANUFACTURING CORP - Form 4

DANBORO, PA 18916
Signatures

/s/ Richard F. 05/25/2005
Davies
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Sale of Stock: Pursuant to the Agreement and Plan of Merger, dated as of January 17, 2005, as amended as of May 10, 2005, by and
among PEM Holding Co., PN Merger Sub, Inc. and Penn Engineering & Manufacturing Corp. (the &Company&), each issued and
(1) outstanding share of the Company's common stock and class A common stock has been converted as of the effective time of the merger

into the right to receive $18.25 in cash, without interest, except for shares for which appraisal rights have been perfected under Delaware
law.

Cash-Out of Stock Options: Pursuant to the Agreement and Plan of Merger, dated as of January 17, 2005, as amended as of May 10,

2) 2005, by and among PEM Holding Co., PN Merger Sub, Inc. and Penn Engineering & Manufacturing Corp. (the &Company&), this
option was canceled in exchange for a cash payment of $18.25 by the Company, representing the difference between the exercise price of
the option and the $18.25 per share merger consideration.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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