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PETROBRAS ENERGIA PARTICIPACIONES S.A.

COMPLIANCE WITH THE COMMITMENT TO DIVEST CITELEC S.A.

Buenos Aires, December 14 , 2007 � Petrobras Energía Participaciones S.A. (Buenos Aires: PBE, NYSE: PZE),
controlling company of Petrobras Energía S.A. (Buenos Aires: PESA), announces that, since approvals by the
regulatory agencies ( National Electricity Regulatory Entity ( E NRE) ) and the pertinent authorities (
Argentine Antitrust Authorities ( Comisión Nacional de Defensa de la Competencia (�CNDC�) ) and the Argentine
Secretariat of Energy ) have been obtained and all other conditions governing the transaction have been
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complied with , the transfer of shares in Compañía Inversora en Transmisión Eléctrica Citelec S.A.
( � C I T E L E C � )  t o  E  n e r g í a  A r g e n t i n a  S . A .  ( � E N A R S A � )  a n d  E L E C T R O I N G E N I E R I A  S . A .
(�ELECTROINGENIERIA�) was effected on the date hereof .

Petrobras Energía S.A. thus complied with the commitment to divest CITELEC assumed before the Argentine
Government upon approval by CNDC of the transaction involving purchase of the shares representing
Petrobras Energía Participaciones S.A.�s majority capital stock by Petrobras Participaciones S.L.

www.petrobras.com.ar

(54-11) 4344-6655

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

PETROBRAS ENERGÍA PARTICIPACIONES S.A.

Date: 14/12/2007

By: /s/  Daniel Casal  

By: /s/ Luis M. Sas
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Name: Daniel Casal

Name: Luis M. Sas

Title:   Attorney

Title:   Attorney
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