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Form 20-F  X   Form 40-F    

(Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.)

Yes      No  X

If Yes is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b):82

N/A

ADVANCE REPORT ON SALES VOLUMES & AVERAGE SALES PRICES
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Buenos Aires, October 27, 2004 - Petrobras Energía Participaciones S.A. (MERVAL: PBE, NYSE: PZE), controlling
company with a 98.21% stake in Petrobras Energía S.A. (Buenos Aires: PESA), announces sales volumes and average
prices of the main products marketed by Petrobras Energía S.A..

Volumes and net average prices of the main products marketed
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SIGNATURES
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

PETROBRAS ENERGÍA PARTICIPACIONES S.A.

Date: 10/27/2004

By: /s/  Daniel Casal  

By: /s/ Luis M. Sas

Name: Daniel Casal

Name: Luis M. Sas

Title:   Attorney

Title:   Attorney
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