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Item 5. Other Events.

On October 31, 2001, the Registrant completed its acquisition of the
rights to all of the pharmaceutical assets of IBEX Technologies Inc. ("IBEX").
IBEX's portfolio of enzyme therapeutics will complement the Registrant's
existing pipeline of products for serious, life-threatening diseases and
conditions.

Under the terms of the two asset purchase agreements which govern the
transactions, the Registrant acquired IBEX's pharmaceutical assets for
approximately US$10.5 million, with all but approximately US$2.0 million payable
in shares of the Registrant's common stock. Based on an agreed upon formula in
the asset purchase agreements, the Registrant has agreed to issue 814,647 shares
of its common stock to IBEX, representing the total number of shares to be
issued in the transaction.
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