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SANPAOLO IMI GROUP

Cirio: SANPAOLO IMI hopes for quick conclusion of the inquiries
and confirms full confidence in the Bank's management

Turin, 24th February 2004�The Executive Committee of SANPAOLO IMI, meeting today, took notice of the recent news concerning the
launch of inquiries into the management of the Bank concerning Cirio and expressed its unanimous appreciation for the work undertaken by the
Group's Chairman, Rainer Masera, and Managing Director, Luigi Maranzana, which have always behaved correctly and clearly. The Committee
expressed the conviction that the wide-ranging and objective investigation which the magistrate is conducting will quickly proceed to the
recognition of the full correctness of the behaviour taken at various levels by the Bank's management and the full confidence in the future is
renewed.
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SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

SANPAOLO IMI S.p.A.

Date: February 24, 2003 By: /s/  GIORGIO SPRIANO      

Name: Giorgio Spriano
Title: Head of Company Secretariat
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