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Item 5. Other Events

On October 4, 2002, ePlus inc. (the "Company") announced by press release that
its board of directors authorized a plan to repurchase up to 3,000,000 shares of
the Company's outstanding common stock, par value $0.01 per share, over a period
of time ending no later than October 3, 2003, and limited to a cumulative
purchase amount of $7,500,000. Subject to availability, these purchases may be
made from time to time in the open market or otherwise at prices that the
Company deems appropriate. The press release is attached hereto as Exhibit 99
and incorporated by reference herein.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits

Exhibits Description
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99.1 Press Release dated October 4, 2002 regarding announcement of
stock repurchase program.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its Dbehalf by the
undersigned hereunto duly authorized.

ePlus inc.

By: /s/ Steven J. Mencarini

Steven J. Mencarini
Date: October 4, 2002 Chief Financial Officer
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