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Item 8.01 Other Events -

On May 27, 2008, Biomerica sold its investment in Lancer Orthodontics,
Inc., in a private transaction. Net proceeds from the sale were $1,083,444. The
investment was carried on the Biomerica balance sheet at date of sale at a value
of $464,823 and therefore results in a realized gain of $618,621.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: May 28, 2008 Biomerica, Inc.
By: /s/ Zackary S. Irani

Zackary S. Irani
Chief Executive Officer
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