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     |_| Written communications pursuant to Rule 425 under the Securities Act
         (17 CFR 230.425)
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Item 8.01         Other Events

     On April 18, 2007, Price Communications Corporation issued a press release
announcing a dividend of $.19 per share payable on May 15, 2007 to stockholders
of record on May 1, 2007. A copy of the press release is filed as Exhibit 99.1
to this Current Report on Form 8-K and is incorporated by reference herein.

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

April 19, 2007                        PRICE COMMUNICATIONS CORPORATION
                                      --------------------------------
                                               (Registrant)

                                      By:    /s/ Kim I. Pressman
                                             -------------------
                                      Name:  Kim I. Pressman
                                      Title: Executive Vice President and
                                             Chief Financial Officer

                                  EXHIBIT INDEX

Number   Exhibit

99.1     Press release, issued April 18, 2007

                                  EXHIBIT 99.1
                                  ------------

                        PRICE COMMUNICATIONS CORPORATION

================================================================================

     News Release                                          Contact:
     ------------                                          -------
     April 18, 2007                                      Robert Price
                                                          212-757-5600

                        PRICE COMMUNICATIONS CORPORATION
                      ANNOUNCES DIVIDEND OF $.19 PER SHARE
                                       ---

                  NEW YORK, April 18, 2007- Price Communications Corporation,
     formerly listed on the New York Stock Exchange with the symbol PR,
     announced today that its board of directors had declared a dividend of $.19
     per share payable on May 15, 2007 to stockholders of record on May 1, 2007.
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                  The dividend represents the estimated net after tax proceeds
     to the Company from the Verizon Communications dividend that the Company
     will receive on May 1, 2007.

                  Earlier this year, the Company's shareholders voted to
     dissolve, which will result in a distribution to shareholders in August of
     2007 of substantially all the Company's remaining cash and its Verizon
     shares (other than as required by law to pay or provide for the payment of
     liabilities). The Company is headquartered in New York City. Price
     Communications Corporation is a public company (current symbol: PCMC.PK),
     with approximately 56.4 million shares outstanding and as stated above was
     formerly listed on the New York Stock Exchange with the symbol PR. Its
     shares are now traded over the counter on the pink sheets.
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