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On March 26, 2004, Pacific Gas and Electric Company (Utility) and its parent, PG&E Corporation, two of the
proponents of the Utility’s confirmed plan of reorganization (Plan) under Chapter 11 of the U.S. Bankruptcy Code,
notified the U.S. Bankruptcy Court for the Northern District of California (Bankruptcy Court) that they have
determined that the California Public Utilities Commission (CPUC) has given “Final Approval” (as such term is defined
in the Plan) of (1) the settlement agreement entered into by the CPUC, the Utility and PG&E Corporation on
December 19, 2003 and (2) all rates, tariffs and agreements necessary to implement the Plan for purposes of satisfying
the conditions to Plan effectiveness specified in Section 8.2(f) and 8.2(h), respectively, of the Plan.

Also, on March 26, 2004, PG&E Corporation, the Utility, and the other proponent of the Plan, the Official
Committee of Unsecured Creditors, notified the Bankruptcy Court that all conditions precedent to the effectiveness of
the Plan (which are set forth in Section 8.2 of the Plan) were satisfied on March 26, 2004. Under the Plan, the
“Distribution Record Date” is the first business day after the conditions specified in Section 8.2 have been satisfied and
the “Effective Date” is the tenth business day after the Distribution Record Date. Accordingly, the proponents notified
the Bankruptcy Court that the Distribution Record Date will occur on March 29, 2004 and the Effective Date will
occur on April 12, 2004.

Holders of allowed claims or equity interests as of the close of business on the Distribution Record Date are
entitled to the distributions that will be made under the Plan on the Effective Date or as soon as practicable thereafter.
The Utility will have no obligation to recognize any transfer of any allowed claim or equity interest occurring after the
Distribution Record Date.
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The number of securities reported represents an aggregate number of shares sold in multiple open market transactions over a range of

(1) sales prices. The price reported represents the weighted average price. The Reporting Person undertakes to provide the staff of the SEC,
the Issuer, or a stockholder of the Issuer, upon request, the number of shares sold at each separate price within the range.

Total adjusted to include dividend equivalents (DEUs: 57 - 7/15/16; 52 - 10/14/16) credited to the Reporting Person under the dividend
(2) reinvestment feature of the Granite Construction Incorporated 2012 Equity Incentive Plan since the Reporting Person's last report, and
earned dividends under the dividend feature of the ESP plan (ESP dividends: 7 - 4/15/16; 7 - 7/15/16; 8 - 10/14/16).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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